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TT5T TTSTTcTO 


(-arfbi W4 f^TFT) 

( X? Tfrf3T ) 

3tRt^ht 

^ 23 m^t, 2007 

3^^r’qftufW 

f^T : ■SR. TO. * l|W £ WRIT Hgf # fSrafffa 3TI$ iflfqf <* 3llTOf 

% tfaffaw *fi i 

„„ K 14/14/20Ci!^#il|^^._1995 # W fa l Mt fa * *ti!jlc*ft tfap 

3jWlWi, 1 975 (fa* iidqM«xna *1 #Wh 4>ST TO t) afa dlcT ffafar 
SRh> (Mllid TOJ3* nedid, 97 mdH*tf) gfai gjj it* 

***** to eft Ww) 'ftTO4, 1995 ( fa* ^wid ftro<fat wt to t) 

SJH ^ ^ 


2 .^ *• S^fafWfa fa. far *. *faf faJT^fa fa.(ffa# faTCH^M 

3,14445 tot to t) * 1995 if TOfarlfq* * fa i ^e 4 > tfar> 3rfafWr,l975 (fa* 
arfaffam to to t) afa TTTfa TmcT ftfc *far?J5cf> (TTTfeT 

^ 4e!4n ' ^ cf)I afafTO far faTOT cisit stf* fafanj) 

HTOqc tl,^ 1995 ( fa* ^aqqsdlcl ffalHMofl TO TO t) % 3TJfRtiT * *fa 
^T.^T. (fa* faKwid *4if toto t) fa to % airo to * ffarfffar fa 

3ng TO * (fa-# ^HSTOlfl to§- cRgtj ^gj w % fa ^ gn^j ^ ^ 

^ l4C C (fa 5 # w**did jnffajn* to to fj fa m ^ g,,^ 
fa*ir * atajtar ffgaif w tot** ^ afa fa fa^ Tn^^ft 

f 1 ^ I mfifar* $I7T fai^Tcfaf ^5 OT-fam 5(5) fa 3TW7UT * Tfl^ 

^ vR.WJ. cf> ^aiqm 3^ wi\m ?rm \ 

J ■/ c007 
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3. ^TcT: ftftrofr RRT totr ft ft? ft 3TTftqTO RTR TOTJR TOpR TOR ^ 

srmR to ftrft 24.2.2006 ft tof ftfta tor % tottot, tototor ft 

Hfr i fjiA fftn tot ft? rtot ft ftg ftftr rtot % ftftRT. ftft 

TTTOT ftr Pft?R % fift Pi^HIcicfl ft? TO-PiTOT 6(1) % SRfTOR ft ftTO? ftT ^ 

^ ft> 3TTOTT crrt ft PftFcfcf ?RR TO?jft ft? 3TOTcft % Rp ft TOT ^ ft 

ftft 1 

<f. ftftn: 

4. TOpTOlft SRT TO^TOT TOT ft ^o3TTer ftr Rp ft ?jfftT R?ft ^ 

ftlfft r mfr fcK mft ftr m tot % w ft ftft ftro TTfftrr to tojtor fftR 

TOT I 

(i) Pi [5^: ml^TOft gr?r fftrft 24 writ, 2006 ft tot rrtor srP^-ii 

ft irteRlt TOR ftsi % TOR f?ftcT RTTO TOcTO TO?T? TO 

XTrfr % 3FJTO? ?TOR ftf % W Pfftrft, RTTOTft TOT ^ftR ft 

t|^ ft? TOft tot ft&^TOT % 40 1ft t> ftPr? mft Pm 

PiPsR ft 3fcrrrcT TOttft TO SFjftH fTOTT/TOT f 

(ii) MlPlcfepft RT?T W fftTORft R BTO 6(3) ft> TOJTOR ft 

aftror % s p i tuftte w ft srfcRri iftftcft: tot #? mm. ft> 
^crmr ft rittot toto ft i 

(iii) Pm 6(2) % 3 rr^t ft ftPr umrcfr wrto % to fftm ^tot?t ft 

TOT c^t ^J?T3TR ftr TOft ft ?JpR PTOT TO ft? TOR TOf4> ft % 
pftcTft/TOTTRft qrt PftPeT ftft ft TOTRett ftr TOTt % TOR PTTOlft 
ft ?TeTTR ftft RT 3RTR PlTO TO i PWlTiPp % TO TO qft Tff%cT 
PrkTcP eft TOf TO ^ITOTTOft eft ftCRT ft TO? PfTOft ^ I 

(Iv) wm 3T§fcrcTO TOW TOR TOP ft vrft^x R TO TORcj'ft Rft TOT 
pfftcfcft TO rftf TOTOlft TOIRTO ft ^tiTTO TO ftPf TO.TOT. ft 
ftft ftro RTTO (ft ft TO ft) ftt PTTOft TO i TOlfft TOT ^JR3TR 
ft ^ftTOft TOt to.tot. P rrtr ^ fft-Ttro ftft to.tot.P tor 

TORft ft T^TOTO ftt TiftfteT cTFTcf ft 3TPT1^ TO fft^T TOT, R^TTp 

o 

TOftmft rri' tot .PrftcTfti ftt ^jPm fftrir tot t fft toTO rnt aftroi 
ft -^ft ft) ^ftr TfTOtftPm qiTOftft pTTOTqft ft 3FjftT-l ft ftn-(7) ft 
y (8) ft 3TTftcf? ^ TORTpR t l 3R: ftR TOT,TOT.ft TOR TO^ft ft 
ftfteift/TOTRftt ft ftrorro -8 ft tot-tottot> (3) ft ftftrPror tototo 
TOTOTft/TOpR RTSR TOTO TOft TO TOftftl fftm TOT Rlfft PflftTO 

i UTPrroft to Pm to? Rft ft tot to ft ft Pr-ftefti/RTOTOft ft), ft to 

toPr TOf 'TOft ft ft ft RM^'TO ftTOTO ft PrftPcT TOTftft ft) TOJR 

TO" TOfft TORK RsfeTOTTOT cTORR ftftR ftn RT TORT ft ! 
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(v) jnfftwf) gm fft44 6(4) % ai^wui ft arttor gTfftm 4>*ft ft> 

fcnj 44> JTCWctl ft)4 mft.44. % W fft4td*t 4ft 4^ : 

4>. 'Jim ^'»3TRT arf^Kjcill % ilryix ft ft. f«HfuH -s<fCI§d 3TT4T4 

4TfRT 4). fcT,(^chH^l3ll^ij)lJd) ft 4T34 % fft#4>T 44T ft^-elMN 

ajsfaramsn srasrc 44 457 % % fen? Pmtd* u^ncti ft arftfer 

4n44irft Btrasi 45^ 1 

(vi) fft|4 Pl 4 tdctft ft iRT 4im ft aiftf&cT "ulM<t>lfl vJHeW 4ft) 4Rlft, 
ara^fl’fl p|4id* TTPTT 441ft I 

(Vii) Pm 6(4) ft> 3F$tW»l ft 4TC3 it 44^ cR?pfi % ?IT3 3441345) g4 
444t4313ft 4ft U?d|c|fc14i fftyRlft 4ft 3?R 44ft 3fT45!44> ^44T 3ft 44 
3rgft4 fft>4T 441 I aftft^ERT % Uc^tR ft fftnlclRsid 3TT4ld4ft gRT ^44T 
444I4I 4Rlft 4ft : 

(45-) ft. mrftg fts e^stft fa. ftaft 
(74) ft. ft.ft). 4t4>R 45 cfc. fcT-, ?jm? 

. (m) 4 

(m) A. $uf)PwRj| (iMcwm) ffcm fa,, ^ ftceft 

3TT^f 5tIcT t % %cToT A. mf.cft. mtmeT ^cjj. 
uTfxf 3Rf^r A> cftmm cRgsif <m 3TFTRT fW m | 

(viii) fam ^widcbVy^chiiaff ^ ^rm A gmmT mmm m# cjft t, vrf 
3ii^i<f*/y^«wr'*fRr mm t I 

(ix) H?d6ic£ msif % toRt mt gmt % fen? mfomig mg ftmim 8.8.2006 mt 

W l^ufte gdq|^ ^T STRfvjR %m ”W | VHf|'4vr|f^|cf> gwt A mFT 
etf met m$ff ^ dtfem WT ^ oTOf fcfelR fetfed 3 WJcT m^t mT 
srgrfa fom mm } mfemrff mm mm mfgmm 3, ms# 
mm m fcmR ft>m mm % i 

(x) mfamift mm fam gtm mm mmrmm mrnsn mm, m^j ^mtm mm mrnr 

wntorw | g 

(xi) h i Ricr)ig mm fam gtmr mm 3TFr?mm mm^n mm,' rnmrmft 
rnmn^/Rrmfermf mm ymm gmrnr mi mrmmm fern mm i 
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(xli) q^3Tt % ft Wei cfh c^f Ref vjij-q cff^ 3 fc[{^ % qf^id f^7R dR 3TRTTcft 

% szfft cf)t ^JcRSTT RR^ % f^TR 3R^HI RR ^iRstlcfl 

Wfft^TTcdT ^ ^ 3ff4d RTT | 

(xiii) fcrte Rdq<£ R$tf RRT Rfd RITS^T % 3FTMk RTd Rt wf£)Rl4 sfRT RR 
^HlcJ^Pfch Rl^oT (Rl^cld RjxfTRd) c£ RR 3 dRdd RRTR RIT 3ftR 
f^d^ ^afr % ^c|d)RHI8f ^fcTT RR RTT ! RTfR RT RRt 

3fft ftRdt cf?t tffcRTi Rdt ftdRg TTSff eft mcrfcPTT TH^PlR RT^ef 3 
Rft dt # I 

(xiv) WTRJdran RftcfnT c)^I 4H fegicff (uft R R tft) % 3TTdTT R 3TTtdR srt 

R^cT RFTRlft % 3RTTC R dcRcH eft jj^dH efFTd d^TT RRcf 3 

. Rg^ff Rf RRt 3fR #cft Rft RIRf RT 3fiReH fiRT RR cfl% RT 

3TftPlf?q(l fcRTT RT Rf% % d^cj d^ftR Rt ft SrfcT Rt fd RR^ % feJR 

Rdd HifMd Rt M TOM RJcR Rife FtdT ! 

«* 

(xv) TJRfRT ftRTTRft % PddT 16 % 3TJRR 3 ffTd %cTR£ RRt Rf Rfd 
mR u I!H 1 3 fcTcR f^R TJ^T ^pjcj|4 rRzff/3RRf ^ 3TRRT RRTdT RTT 3fR 

RTRT 3 RPd ftf^Rff R RTd rRuhh ^ fcrf^RT fcRR ft fcfdTT RTI 

t I 


jXVi) Rf 3T^RJRfT 3 *** 3TT4dR gRT 3TTdTR R RfcT RHRl4 Rf?ld 

RRdT t, faft ftRTFTeft % ddd RTftRTft £KT dftftq RPTT RTT t ! 


(xvii) ^ Rm ftdtR 1.4.2005 Rt ^ RRft ftftR 31.12.2005 (Rtd 3Tft£r) 

dR eft 3Tdfe ^ feR cf)t ’’it I arfef % fq?elq u l % ^ M^Iriql cfft Wcf 

3 3T$R, 2002-*tn4, 2003, 3TfrR, 2003 -reJ, 2004, 3T^H 2004-Rt, 
2005 W Cf5t 3T#r cRTT ^ 3TcrfSr WfteT t I 

j fcJrRTHf^T vicMiq: 


5 . i ^dTK 3 ^Rt^T RTO, 3 TTt ^ 3 ft 2531 (R cTSTT tf[) cf> 

3.1 cRH 3.2 3TTt RT 3Tt: 7186 (TR CRR 3TfRfm 3 RjmR'Hlftd 
vSqxti§e1 3RTR R WT t I R# 3Rf dk R ^RTf^eT Tt^T^'e 3TTR 3TRTf 
^RT^cH cfRd 3TTRd m^I 3TRTT 3TTRd R qR ^ R^T RdT t I 

^fWr?Jc^ tf^R 3Tf^RrRT $ 73030030 cfSTT 73030090 3 cpffcRT f^TT Rn t I 


6. j ^ 3Tlt MI$Ki cfTeT RT4 Rt 3irq(t|q> RTfd R et41 dR RT^ RT Rdf 

RTR RRf t I IdRT dT^rf^R Rd ^ wfdT RcT % qRq^d 3 TRTT ReT cRR Ret 
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%f, ^cj cFSTT 3flfiftPl9> SRRi 6 *; % qRcJtfd, 3Tff ?fR rRTT 3W 3lPtslMl 

u«nftf41 4 ftRT v5TTcn t I # 3nf r^rt % ftto argsrtfR PMfaRsjtf t :- 

1. 31c q fa 3> ^R *R 4?^, teTeT cRTT XFFj£t RoT 3>T mR^T I 

2. ^ZT vSTeT cTSIT ^FT ^ I 

3. 

4. 3TPT Ylk cRTT 3ff^> ?fR #IW H u llfcRt I 

# 3TT^ % ftf%qW 3FHT3 ^ ^WT ifkfiPi<tfl *J d?lRc«l t I 

m. 2 "XpFR # 3fnf X^“ HRT ftraffitcT vscmR * 

7. wcf ^ p rof lc m xr*t anf 4t ^ % wiRf % ftPi&R ' J rrm % *$R<i 

6TF3TR 4 44 X51T ^ ^cMI<t % ^TR t i ^FT Rfa 4 Sllf4<H ^TK ^T v3RTRR 
3(d^4 ’TFR? 3TT^r3ft 2531 % ^ ^ ^ftcT, 6 4fe* ¥t 

xnn4t cRT^ 4 3ft? # TR 80 f4.4t.-# XR 2600 14.41. % 3TRTR 4 fa>^l X5TRTT t l 
^FT 3RR ^T XRfFT ^®ETcf: tytfuRT, TO cZRR cT^TT ?t41 XR?R 44 4# % mRciC'I 4 
ft^TT X^IcTI t I 

8. XR?T ^1 STT^ xft XRT 5RT PufRld X3c4R 4 W XFJTO ft^TT ^TcH # l 

\3c^R ^T 3lidR4> 41%, 4179 TOR? % 3FJTO t I «JR4 fa<f? 

3 ft? TOTR 4>1 ftgTO 44fcbT 3ITf^T3fr 8179 TOR? % 3T^RR # I 44 41 a i 
ife 4? -9 t I 

W. 3 XRR vJ^R: 

9. ^j; \Jflt4 IRT 3TTf R?4f 4?T RRl*4 u 1 80 f%.41. ^1100 f4.41. oJJRT 4 ’ 
ftto 3H4?Rf 4 ftRT RTcTT t ! 5^*4 4% 3FR?R 4? W 41 4TO? RT ^4>% t I 

10. u4cj IRT ddJlfcd 3Tlt W 4H ^ 3H<llfcRT ^ ^ W 

ftte ftstroisfi tot ^tr RRhW yl^Rn ^ xteftPr^r, tr 

WTR TJe^T 411%, Rd^ u 1 XR R)m u R cRTT cR^3ft % cpftcp^TTT 

g>1 ^ wr (jer4k i l 

11. ftRft 41 ft?R^ to snt mn %/^r 4 ^ R#f ft^n w t I 
dM j4d % ^TyR mf%4>'lfl ^T ^ StRfRT # ft? .vj«V.i SiRT RPiRd XR 

3i l ^l l fcld 3Tlf MI^W4 MIcH'i'ltft RRRRcft 4?1 EfRT 2(tr) % ^T^TR ^PTR TOJ t I 

^T. 3tR f^I%: 

12. M l dd^x ft vSTm an^T 4. cpiRc^ feT. ?fSTT 4. 

ftr. IRT XRcJcT f^TT W I XJfTrl *J*>3TR % X3XRR 4. ftRef feT. 4 XiTm 
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% 3TF*TT FH#T few I 3T#FF FFT FF^F FT # 3TT^ FTfFt ^ FTFTFF 3 
100 f/o t 3TF! FT^FFFF FTf&F "f^rfcT" A t I FTF OTfa % #FF W#I 
. vJcMW^f % cfef virMIcM ^ 3 T#Ff 1 FT i|VKH 81 % t, 3TF: FTFfM ftFFTF# % 
Ptff £(# ^ 3tjfr ^ ffj Firm f i 

13. pRidF ^ FT? FF FFJF f^RTT t fe srfcf fcRetFF ^ FFTRRRf % PFFcT TIT 

fcT. cj^epfr t t 3TF: tltcj FRT #T % 3TTFTFT ^ FFTF, F^ Ft^ 

i\, i F# cT^TT FF^d ft#tFF % f#T f^TFR % #TF 3 3 fj 4 FTTF f^F FRt 
FT%F; ! FT^F# FTd FRct f fe> 3F#F FFTtF FT FTF 3TF$T % #FFT 4RT 

vjc^KH 3 fIffh 81 % t afar ^ Ruthm# h 312 } ^ #ff f#j f#f t 1 A. 

fuTFcT: FT fof. 3 3TFFT FFITFF RTF mfe ^ ^TFT# FFT fe>W FT S ^FT #T# 3 
FTF % feFf 3FFTT FR#f fell afft FFTFTft # FFTF #1, FTcJ FTF '4 F#TFTft 
% F#t %■ FtR ^ 3fF FFF $ FFFFF FFR T F FlF#F 3TTF# FT ^F#F#F FTF 
FFcTFT FF# # WFtF F# #FT l FTfeFTft F FTF FF 3TTF# Ft cFFT ^ FT 
fcTFFT #FjF %, FFTft 4RFT FFT FTFT % FFT 3 FFTTFF # fer # FFfeT FtF# 
FF FT?! # 5FFTT FFFtF % <FFRF f#FR 1%FT FFT t ! 3RF F^J# # R#FT 
3TtF^jt/FF fcFTN F# fcfrFT FFT t I FF% 3RTTFT, ##FF ^ # ^.f^TFeT RT feT. TFT 
TFF ^ TFFT FT 3TmfcT ^ I 1 

W. 3FF 

g. 1 i F2TT T>FH^l3TT^^iTFT % ^ TTH^fldl 5 TTFT FETf^T 

TFFT#3TT^ftTFT ^FT FTF^tFTF 

14. FF MFF FFT # f4> >TFi4]FT^FeT f 4 1 999 TT ^F^^tcT Ft 
^rfe^TFT TftlTtf^t ^F FFEFTt F^t 3FJ& FFTT FR t ! FFFft, 2006 ^ 
^4^1 ^IcT ^ T'FF^I^TJcT cj^t FF FRTFF wft ^ FTT 1%FF FTFF F>t 

FF FkFFFt # TFftF FTT TTgRT FT Wmm f%F I 3fSeT, 2006 3 fctF^tcT 
% 3#FTRFt 3 FFF^3TT^FT % FRTFS^ FT cffFT %FT 3 TYf ^TF^t TFT 4?t ^FJT F 
FF ^H^ftdl WTF FT F^FT^T'T f^R l ^F FF#FT 5 TTFT ^ F^F^teT ^ PlH^iRsId 
cfft FfeFf^ cFFT <fe : 

1. F^ FJF#3TT^ftFF FTFF ^ feTFT F^ fe*\ TfF FF tF F4F^3TT^4 KrT 
; F4T 3FFF FRF# FFTf t i 

2. FF ftr f^F#^tef FRF FRFR Ft "F#" ^FFT 3fF TFF#3TTt#RT 
I % fcRFF FFFFt# RTF Ft FFT#F "'pRFT" FFF# i 

15. ^et4^T#F ^ FFTTFTd "FFd' rfr#Rl# # FW^if Fl 3Fjf^T % ## FFF 
FF ^FTfF FFF # TFTFFT ^t FFF#3TT^#FT # FFF FTT#T # I FF#FT FTFT 
FT v#F %F#TTeT # FT^F #FftFTR ^RT FFFT4R f#T FF £ i FT # FFfFJ^t It 
f^ #F^tFflFT % FFFftFT sTTFF ^ FfFTFT FT ^FF F# fFFT t 3fR. FFFt f#F 
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gag aft aftfana fftrar t I an ’ft fftftan fftrar Jraitfe renrar argfta ftr araap fftr 
ffc fo r fti gm fftan 14 % arafta aria .rearer a>a ftt anftt *nf%tr, fttnfrirftf sraT fan 
af[ fftrar aar l anreT 4141^41 aft^areaflni snnre aft fftna gag aft 

tare ft argar arlfr? aaffftr fftf ft f%5 flan t ftr an aiftran fftre fftraft arena ftr 
3fla ggfttaftt ft nagre aft af l 

16. nriftgnft ftlre graft t fftr flanf amftr ftr aft ft aria gjaaarer ftr naare 
ngarffanffripr sttt fftfft<e refftgnft % sam ft arreT aar fftr faflw rear 
naarffanfftner % ftfa nar aresfltfi snnre (aaafp) narerafftre fear aar ar, fftarft 
arftT rear «n fftr rinarffanfririjR area reff aftaT afire nftaftaftta area araana aft 
"anft" gprer ftre aria Ejgar4l3i i ;ftflijd ft) fftw nrrereftftt aria aft aarefta "f^rerear" 
arergreT i nar aregffen srn?re ft) arena na ngarffanffrijar ft nriftareft ft aria arena 
areft an arjfta IftraT I fftafagr ft fftt arena aa aria arerf^r an argfta graft gn 
Iftoftt reaa ^iar<?rg ft rjg> arfftan ftl area aft aft I 

17. rnfftareft ft aftj refttre nri naarffanfftrijcr ft> Iftftafti na Iftaia graft ftr are 
a? feauft gft fftr aria aft areri^r fftareraftt ft) fftare I4(a>) ft) aiafta area t, afft 
gar rererET ft nftj reiftre grar fftriftre ft 3rgftg fftreT are? l gfftr aria arena graft ft) 
aft ft nftcj reftire sm afff leriftgct apjfta aril fftrej are, are: mfftareft ft far aria 
aft anftt aagft an fftfta fftreT l ffreg^ naff aft ay ftt fftrar aaT fftr anref na 
nfftf^riftref ft) arcana an aria PmH i a4) ft) fftaa 14 ftr ren-fftare (ag), (a), (a) arai 
(n) araar fftraft arm nrantre ftr ana aria ft) flare ftf arena aft an ararftt t i 
fftareft re^r rerarere ft fa anaia na arfftan agrfftar are ftt fir aftcj rearm grar 
nrereM Pmrew41 % (fare I4(ar) ft) aiafta angaria reff fftrer reaT t l 

18. ara an 3ngata fftraT rear t fftr griftarnft gnaT aresflrer srrnre aft fftna gag na 
sarre fftgT arm i ^ w ft nriftanft an arftrea % fft) aria aft ajarana ft) naare 
aft^ ftt fft4a ftft ft) fftnj mfftanft «nf aaftf flaa^ n«fr ft) fftftaftf na fftaia aram 
nfar t I nriftanftt an ftf ariftna t fft) at fft4f nsranaf ft) ftfa fn arara araar 
aregftar unre aft fftna aa^ ^r irriftanff an aria nfftare aftf rear an arann I narftr 
arenar, nri&anfl ft rea nl ft f ^ rfft re f na fftara aftf ftrer t, fftreft af fft4f naranaf ftr 
ftfa gar aresftar ?nna na naarara fftm an ft. asm afire af aa are aft^; re?fm ft 
aria arrft aagft na afta IftaT fr I are: area aaT arena arftreaaaT ft) a4 ft ftafftre 
aria nfftnre nrenftftf P i amaoft ft) angaria aftriftre ’jaarare ft> 3iraR na anft fftm 
arrft # i 

a. 2 gftgream ft; remre4)f ft; ftfa anftfft n nfftangl 

19. ffrrain naff ft g? g?T rerereT t fft) ft. fftaar an fftr. frr aria ft anfftar nftf 
§tj # i an ftt garreT ggr t fftr aria areift ftr ftfare ft. fftrear aft Iftr. ft> nftar ftr 
grram aft^, reftm ft arena ffaan ftnr fftaT l an ftf aft> naajre f^ar aar ft fftr ft. 
fftftf an fftr. remre ajaar ft r|re an ana rear af f, are: ft arrftaar aft^[ reafta ft 
nfftranat ara af t I 









[*7FTI—■gpJSl] 




fcm 3 J \ 2005 Mmm ft#4 sftft aft 

mm io ( ooo m # an# tn^cr ^ ^ 

sictjfepfo r tp# # wt i" i|r;{ - ::r *■>* * r - 5 ^ •■ fr^f3^_ 


23. OTf^mrrfr 4ft 3 r 4 t ft? # 


%^roiw 4 'BdJK# #.#W# 


wft ^af % W4$i^ ^ 4 dt^rerd 31.3.2005 m>m srcft 

4 ? t, #*tp, 200#%% % 

*Pft 4# t* i : ###t ^ ^ % 4^te% ft? 

mdd4# #3 % Rx|i^i#t v3Wm 4; 44ft) .mlWtft j*tct ffft ftr ft*4w p&«»h 
v3rrm % sftft $?yft ?ra? 4ft 4^ 3$cj 34ft $> feft ftfte &nft-w 

^r-i^RwSt"aifeW Wrq'^-K^ : > : ; r: - '#'* ■■;^ : >A 


24. ^ W 4 4?q# % ftOTTSf^4 #sifttf ftft 4>T WR t, ^ 3ftTR 

if yft^qft <??T WffT ^r 4 if vPF# *ft ftw 3R# t I ^ 

<recrei ft?# 3RT 4?r # ym 5 ? % 4!ft$ 3Fjf4d j$a4J# # 43ft$ ^4-4. 1 1 ^ ^ 
5*T yy^czy yn 4sft t ft?::^9#3if|4fswSM?4 3JftT# 4? 3?rcft 4R4ft «imN 

tr snft 3# wrt.rll^Rsi^';^ 

gFif^bi ftr. 4 #$004*05 #-ary# 4ift4> ft444 3?3Tft % "£## 33T 

*g?RT 3Rjam^y %Rgeft 3#ft 3ft3M iJCT> = 4 Pft<R 3# % WR 4^1# ?Rl^ 
#44 *r 4 $rT3T?4 ft? ; 1'^, i # ; 4fth W& t ft> RH'ra? 

11.5.2006 ft? ?q)##41 4 44f#i ft?raRT fm 4 4 #rft?r 

^cfeioq wsrft ' M rcH4# #4 # f#n • wt ^it;, 4# ##3tr 

4V | 4>^i 4 # f#n trit t, #ift? 4tf ifl4,v2005 w f#j ^ 3 trt# % 

4 # 4 t I 3 TRj #r 4 4 wft ^Rf fti? “ntr ci<rdoZ 4 wiltJcpi'O y?T stPt^rt t 

ft) ^T #Tf qRu]|^ cTS 2 ff % cjl^ftcb ^iq>H TR ^nft?T t 4 3T^ 4^4 4 
ft^ ^ WTczft tR ^l^lRd # ^4# I F?ft) 4efT4T, 3RJ 4^4 4 ft 1 ? ^ WfcZT 
4 ft?# 4 ?y# # w 4)KR5y 4 ^nr 4? ft 4 ^ ^ 4 «m*T 

^###t I 

^y. 4 y>r 4 incr 33 # ?ro 4 34^ vj44t t# cffH^ai 334 3 t4 wm 4> 
#ra 4 sm cnfty? ft## ^4 ##3TR 4faR U^«i 4 ftT? qw«i 

25. ft^idO) 4 3? 4# TRgd ftnnrrt. ft? 4^ ^#3 ^rt #44? f4M # 

## 3 fR WPR 4 WftWl 4 vjfwfRsld cpnf^ft^MK'd 3OT 4>l4-Pi^i<d 4#dT t 4R 
3 ftsy 4 vjc^^^ ' Ttf) ftf^T/5R5 ?t ft^IT 33T t I yiftcf)# 4ft t ft) 
44441 irt ##? f4fftf # ##3TR 44 r 4 fPft 4# ftmT44 4y j i 

wft 4 44 ft?r t 4 r omft 4 44ft?r 3ryft 4 % ar4ft 4«rar cr?g4i 

w # f 4ct #f t 1 4)3# % ^i 4 -R|tMi<d 4 44ft?r 4ft>4 3 ^ 5 # yr w l 

# 3 f 4 w 43 * 4 , am: # 4 ftR4w # 4 ft^^TRT #t ft^n 

mm 1 ^^#4 ..^v u3\g i^-:3t8ij»ijil 4 vrm 4? f43 4^? 4 

44ft?T 'Hc^lftd 3Tft)4f -3? ft^^m ftftT t I 


3597 Gl/07—2 
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26i forfeit srt 4? ?rftf 4RJR fft^n m t ^ hth qft rftr ft 

sririrr ^ §3, fft) Rftcj rrR eft enfe fftftkf ft ft^tt rM3tr 3ftqR 
R^kftkf ft Rcefe fftRTT TRIT ft I 4Rft -Hid 4ft qft+ldl ft 3 RTRk u i ft) 44T4 44 
RTftRT 4Rft % feR Rftrj 4RfR ft fft4R cftrfcf ft ffe 4R ftf, 4RJ 4F 4Ttft RTR 
4ft! cftnft ft 3RTT4RR 4ft fftRTRTftf 4Rft ft) feR 44ft?f R# sft I 4^ ft RRTRT 
R^jr ft fft) 44cft eftHeff tt ftm % feR enrm ft ftr^ % W4 % 

wt ft TT44 ft Iftft^T fft)4T 4T I 44 ek 4RJR fft)4T R4T ft fftf 44 "3TeRf^T eftwf 
ft 'jflr 3?fc fte 4ft4) 44 Tne^ftft 4Jc4f ft) 4444 4RT4 eft qRu|R] 

^>k efkTeft ft 3Rfl4KU| cjfe ft ]|ft fftflcft 3RT4ftf tRcJ 4^4 R4iR ft) 4ftcJ 
fftftfaTsft eft 4Rftt inft I '^Teft eRT? ft fftftRW 4ft efFfcT 4S 4ft 3fR mRu|H^J*R 
c#T ft) HTkH ft RFjeft 4)ftf 34ft I" 3Tpft 44 ft Rft> fft4I 441 ft fft) "4RR4 ft 
qiftoWxM ft 3T4ft fftRft ftt 444fftlR RRlTftR ft 3TT44ft 4FI RT4 ft 4fftf ftf 4fRR 
ft> ft^q ft vueft^g Rft! fft^n ft afft wftt rr fttfttqftt ft? wm sraftf 4 tRt 44 ft 344Rft 
44, Sffcf ft) 45R°T ft) ft 'vjeft^ fft>4T ft I" 

27. mfft^rft ftk 4Rft ft fft) ft. fccr ftf fftr. sri 4rfft4> fftftft R4f ftkt3TN 
3ftftR ^RTTftftf ft vjf^R^T STcifft ft) ftftTR ftt 3?Tft 44 fftRmkl Rftf fft)4T 

■TftT I fftRft 4fcR44f ft) 3I4T4 ft ^ftcj v3?fr*T '*jft fftf-FT^F # <^t RFIcT ^ 
^ftmtTT W ^Tefft eFT efftf cfyRTJj 7^} 2 U j ftfcll^ YftcJ 3Rft fftjfRI TJe?T 

gfti ftrreifftjTl 3TRTTcff ft) ^T9T TR TFT ^TT, BRftn v5cqRR RFTef ft % 

3Rm?r ft fftaRT cfW ft ^f ^r Wf. tftrnft *qser t fe ^kei tt 

3UftR ft) WI ^Reft ft ikt 3TI T\$ I ft <# fft^T t fft) 

^jftr ft 3TRTTcft cpt fen ef)T cf)RR T#f ^TTRTi 3T, cKilfft ;ifeTft ftfe TRft t ft) 
cmf^RT ftf. ft 2004-05 ck 3FFft enfftef) ftftft ft ef^T t ft) "4Rftt 
TRfft ^eRT 3TsJo3TRR^rr ft) ^efft 3fft STRTTeT ft ftReR ^ftt ft) W 
vftRk ft ?Rft 3TFTTeft ft) Wf t I” 


^ ! TTT^f RfftR ^ nRHT efft fftf^f t|ft ^RTR 3lft^ZRTS17 RRT 


^1 % 3MR 3ftkT2R«T ftft WTTRI ^ 

'ifj tjftcJ N^fk gRT TTFjftl^OT 

28. Rerrfteft ftRTRcfcft ft) ftf tRT 7 IR fftftR T6ft ^ 31 ft4chi’ ft fftfteRT 

1ft>!ZfT ft fft) rfR eft ft^-6fT5fR 3R}RfTOTT mft ft^f ft) RR ft RRrR ^R5T 3fR RFTFR 
JJeN Ift^lTR cf^TR fftRTT vjfHT 3ftfef t, 3?^^ ft) ftRT-8 qft 

?mf ft) 3;^Ri ft % fftRft fftfteT'4) kr sfTRR 3f2kRR2TT ^uft fftn 

^rnn i 

29. 31 ft 44)1 ft ^ ^ fftftcRT tftRR ft fft) RFTTRT ^ ^RTR 3fskTcR^T 

^Tft ftkR ft?I 4ft 4ftWf ft) 3fmR 1R fftRTT WR i 3TTftcT4ft ft 4TRR 3fa}RRRSIT efTc^ 
ftM ft?T ft) ft 3fR IJfRT cf5T fReTTef fft^TT 3ftx ^Rfft) TRRk ft 4)RR ftf 
URcfT fftR I 31 ft44)1 ft RRRR kftRT ft fft^TT, OTcfTvTTf eRTT ytlleH ft) 3fT4)R 
^4HlcH4) R ftfft ft) 3TTRR 4R 4ft 4TRR 3f^cZfcR8JT Rift ftfrft R^Rr ft?T ftf 

RtT ft WT ft) ^4R‘#3Tkftkef ^ 4RTT4 44 fftftfa fftRT I 



[wri—Tsrnn j _ m wre: wmvm _ u 
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30. ufgt TO) Qviiltlfc 8(3) q?t ?Icff 3? argSTTO # I*Rf WPJTR 

3RfcqcR2TT ^ qR % qft cfTT TRq %, qRj TOfrq 5RT Pft*H ft?qT TOT t ft? TO?T 
f^to qrarR 3 t4^c|^ot qR qq TO?qRq^f %, qsftft? q? arq^T qft % wH 3 " 
^TT^T TOJcT qR TOq t, fircfiM v 3 t 1 ^|R|cc| ftq|e14) qq % j 3feTFT[ 
\ T TO^3fl|4)^d TTOT 3? TOftpq qfi - cfj^qpft t 3Tftq?m Pl^l<*> W4)N gRT 
qrfteT f I Piqle14) R q?ff TORT TR^eT ft^TT t ft? 7TTO qq ^ 
TO^Rlq q#f t 3Rfcrr TOTTqq? 3? qiRq> RR q?xR RToT q$t qfaR, TOqVt) 

gftqft anft rpht srt qqrfteT q^f ^|R i ft*q sim w % tot arftrwr tfft 

3 ^ ^ '^<PR ft?qT t cftTJeTT eTRTR R TOT qq ^TOft t 3lk qi£ q>t f^rfeT 3 
^ ^Rf'4t eft TOft t i qRe| TOTtn sfRT q? ift ftftcRT ft?q? TOT an ft* RfaRR^jR 
SRT TO eft vjTT Tf?t TOflftra? TRTTcft cRTT 3T^T qft ?ft 

qiftqqft itrt ^trt q>t qrftq, R?tt ft? ft^ot TmPToff 3 ft?qr tot t \ i*ft? 
ararraT q? ?RZf ft? ftftro qq qqRt qftt 3?qft % ftp? ftrafftcr qft TOft t, ftrafa^l 
R ftp? ^RER ^tRi# qq sflTO? t, Rt #T 3? TOR q>t % TOR ST^TOR^T y^ftRj 
qReTT 1? I 

^.3 R*Rf ftniftFI TO^TO aiRRH qT^RT q?. ftf. (TJcR^ten^Jhjef) SRT 
TRgetftFRR 

31. WT^STT^fftR cj>T >HI<J^ip!cb wft ^ ^ 1997 ^ ft^TT W 

S7T i ft^fft) 9 ^ftsR, 2005 era? Tra^ten^fftcT ^ ^RSJTfteTT ft'Hig^K 9?t: 
64.78% gq 4?q^t ^rt mfteT ®t aR 35,22% ^r to?tt ^rt snftef ^ I 35.22% 
tm ^ra? ^ g^r ^ra ^ ^nqR ^ afk gq wft % 64.78% ^Rt 

4?T 3RRR, qRfRFRT 3RRR 4? qi^JRT ^ ft^TT \rpT Rra?eTT 9TT i TTH%[ ^ 

q?qt % ^?Rt ^r qftier qfeftr 3Rrf?r arra^r geiR q5t ft^rra? 9 ^r, 2005 
^ q^TcRftR qvRt fq gq 4?q^t qq sMSfeq ^raR 54.2% qR ftqT 'W aft^ ?ft 
10.58% qftRf q?I ftqRur qtWRq?f qR ft^TT W I irqft ^TRt ^ 

alodifeef qjftrqw % arnrfft- xra^tanf4fter 4? 54.2% qftRt q>t ^qfk-qRter 

ara gqff R>q ^ qtqftq Rsfq? xra^r^T cf? ftfePT q?RftR q^iicfl % hnh 

^ qft ?qr TO?eft sft I 

32. q? qR: ft?qT ^TRT HBeq^t t ft? 64% qfaWRq? % ^q ^r aft7 3RT 54%‘ 
qRRf % £TRq? % RPT ^ q^Fft q?Tgq % 3Rtq> (^ftqFTt, Rcffq? W^ftT % ftmf afR 
anRt TOT % TFTcH 3T3^q % TO2R ^ ^RT qqRft % feR qq^tanf^ftR 3? TRTTTO 
W f^PTOT qR^T ftft^t t i qTRR ft^teft % 3TgTO Wft q?T TORT qq^WR- 
gftf^ei qR^ 4? feR ^r vjqM ^rt arftqqqT ^qrorot q?t qrf^Rff ^r qRteft afR 

ftftqfteT qR ftqT qqT I I 

33. q? gftf^rq q?^r % ftrq ft? qq^arr^ftqR % 3?ftq?m ^r^tto qq 
qranqq? ftr4qR q qR afR qqq^air^^d aqftra? .ftr^tefr ^? arjro tort to R 

qqieTOeT ^ftafftq>' TO^t ^? TO ^ 9t qqgq % ateRteT 

ar^q? tort qR^ aftftrcT t I qg^q TOqq ^ qqq? t:- 
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>j wr (gaffe) 3 3T^rarr eft fe t fe Rtw<n fetR*nR4> strt 

: gTO^tefetffed wit srt tenwi % 3rfemRf fe a# n nfefe afa 
I ^Rfe gfecT ferfcffent cPT ft OTR t I 

>* R3lfe f afen fe fe t fe fe$R* feTRSJTRn? WJT feT&R* Rifely Rife 

! % fen HdcJH f WT fet fet I 

>1 fefe gTRT R^fe fefelfe fe Rfecf ^TTftcT fe fe t, ffenft RfelT fefelfe 

j fe g>oT WT fe w tfefe feft I R<feT Rlfei^ fefe % y^sr 

■ ' I $)iRfc|Rcfi % R^fe'R fet fet 3ftR Tfe WWgf Wig' Rife fet HI deft % 
i W 3 ffet cfJT arfefnR WTR ffelT WT t i 
M H^c^f RjsR* Rjfe % #J f, 3mfa ^ RlfeT ffefe feft RT^TT Rfe$* fefel 
i epfxT Pi l fe r Rife eft ^ef RT% 30 ftfeRH 3TTR n*T ft ^3fR fe fefer ft 
j ajfe fefet % HfMcH ffem ^ STJRTTR ffeel MRfefclft ^T 5% Rt 
I arfe fe fe fet RTft ffe fafenn W fet ffeSTR-ffefe tg nfet f gf 

I IR WTRT R|^I4> eft Rcffefe afefecl t I R3cfe Plfew gTRT ffefa *f 
TfgRTcfT effet % fen RWfe ffeffe ffefe ^nft nfet fe W^T Pfew ffeRtt 
! «f RTWR eft fenaff eft ffeRm W et RT^T t I 

> g ft n ^ 3 Tgfe fe 109 *t fefet fe 3Fft> Wdnjf WTeft f R^cfe PfelR> Rt 

RRfe 3rffecT eft 3T^ra=rT eft W t I 

> ffe fe fefe R>igg 3 fenft fe fejREITRfet Rt W 3lfen fet fe t ffe ^ fenft 

j 3T9Rn ffeRlfet 3WT ^R^TRcF) fe felt eft gfeRTH n|fet fe fen 3Tnf 3lfefet 

c^r ^qfer ^fe effet I rr^ ferft % fer 3 e^rf ^r^ eft warf eft Rift t, 

) ^ fe ^Rl% feTR^TRef^ 1 gefi ^ ^ ^ feRSTRgy gft g3WR!T fel 

| fen t i 

> Tfen nwfeT ^ fenit fe feiRfe r % fefeT ^t Rtnfer femmeft % 3TKrm- 

| ix ^ n? nTeRH t fe ‘efe RfeSt Rfett nfe ^ Rft^ Rt Rfnfer 

! feTIR-feRt *f fefe fet felT 3fR fefen #fel 3 W felRRITReft 

1 n?t feft % 3iwfe fet i fefes ferffet n>t Rrft Rmfef fent % fefe % 

! sfR wrnfei nR^ nn fefeT t I 

5^ fefe? efqferi 3rfenRH stirtr Rtfen £trt ^ ferffer # I ffefe 

ftfenjot xnRn# czjcnnR t 3ftR 3wr nggpft % rttst ^ft 

. rr ^ 3T^fefer t fe fefeF feTRtnRcn % fen «fnft ^> fefeft fe ^Rfenrfe 
I crrt t 3fe ^3Rfe fen ferft n^t fefer Rcnfen nn RWfm 
I Rfefer t I 

4 

34. w^efvT % 3icfmr, 'ft t fe g^ fefe ^ rft^t 3rj^g f 

afeff ywrm t fefe srfe^lfer t fe gn ferft 3rgfeft ferfeft % wnfet ^ BRnfm 

fet feft ! argfei ' 16 ^ ng^ nrnfe f Rnfefed fefe t :- 

> Ref) ^ffe nngfe rirti % Rm f 3igfet ferfeft fe aroft Rtnfenf nR Rnfe 

i 3ifefnR t, HH i Ren 3rffenRt nn eim nmfen "wiRfefet nn Rtfen 

effet 3ftR 3Tfe ntneR Rgrfe RW f ffenfel n^fe W 3tfenTR t 3ftR eFngn 





% 3TJHJ? 'fT'3’5 ft WlPtW ftt gn «rc«ng tjg 3#t ffft 

g># ftt # 3lftra>R fc t ■ ; '" : 

> 3T^entt #rff # fftftrat, 48K« I, ftftt, TJe^T p)VbJ^u|, *n^g ^rai*H, fftran 

# i <H i di» ftift Mr arra ffttftft ftftw faftg ftftfthtftft m$m ’^prcf 

it raft raftr, fftgjH nra# % PmeM afa ’Hmtfftg>‘-g># ft 

«j4rd<S^% ajp^H ft f :fe-*-vv: ^fp^rsfe 

> atgftft 4>Mpl4f ft ftft W ftt B#T .ft#* ft f^rsrtcff % 3RJ7TI7 fftft ^FPFfT 

t aftr *T4'4)etm e-WiaRd If - ; ; - m ' i: :: t~-i!K 


35. ft? ’ftlW^tf't'ftf'TJ 
<H)»)ti<wi fait ‘ftftft 31 ft 

arigrft ft fftft ft# % ftsnft 
#ft *** ftfftftr an* w, ft 7 
PtfoUH tori ftitl i 


ft* ftftft tjft ftlft ft ftftft ftftl fttjtf t t "gif ft 
fft#R, 2005 % fro afte 3nft ftftm ft .. . 

S gg# frlft ft# ■wftrafftvd# ftftftfft ft*rftW 


T gg5g TO d*CT ’SW«Mn5<JIMei W W 

fn% fw ft'tft’fftrft *** Iftfeftr f!H 


36. ’j^srftan^ft'jfrft anft g? at^ft fft’tr ft fft ft^et ^Rranffra ftt gra# ftt 
•iiuiix a#aig7ra ftt mm # W ftftcT9) gft fttftT # Ti <nft i 1 q^a: rara ft 

-h i jviRft «# ft fft ftf gtram, f«Hft nra wg># #ranffctt ft, 'j°fa: giraft 
ftreift x r «xHdH g># ft. I fft tftR ft lf|ff : ftpftfti'ft ;ft;ftpti!jf;-at; fttff# 
g^ft ftft g>njg ft xsmgw fft# ftgfftft ft 1 #r ft’rft ft atom 5 * nfftfti ftt 
aigt# | aft* fft iftftftif gg giraft Rt^ift ft airera/tR fti# ft wdftgftintTg 

’iftHfftCl .; -ft-l T^i C,'. : l '?'+. 

37. greft raft# ftt fttftft ft ftgft ft gg arftjfo fftgt ftgr ft ft? 

# gra g# gig lira# ft ato gg graft #g# ftt- <gffc ft* w# arrjft ftfti# ftt 
d|c|tl l ft i j,jch ^CRT gv# aft? «lld#d g^ft ft gt? 3fl7 3ITO7 Bftylftd ft# Bra# 

ft #fij tjfftgT amjffarafaff ft an# iraraft ft fen? 3rt«u^TN ftt isrrcfr f i ftift 
1ft# na^'ftt gr^traw# ft fftj 1ft# ^.311^0*^ ir fftk # | _?i? gft?n' 
fttnn ftt #w ftr afft ^rarr ^ ft ggft ftt; ^rr' fra;3 ft ,3 i ftteft 
an^ few l a fi # # - aft T W an < p«i>d1 qn ^rra n»# t I ".. ;" : '7B 

38. -?rs# HScd^l •H^dd # ai# 3n^qraf3ff ^t ftg# % ^5 

■g?n5 ftt fttro iraft ftft t I Wfet ftpjIBft# ftt 

^ww xo-^t ft fftj '!<ra^l3)ft i fl'{w fft# am an i jf^# ftt 7^# ft fft? ft# 
ftft ar#) uiuft g>i amiVi graft t l ft# ft #ftf ^it irai an^g# #fftr 
wn# ft fft? anijffi ftt #cRi gran 13ft? iti gra ftt gfft gR# gjl il# ^ 1ft' 
airjl^graf gn ggg art# ft# <t g>7 f#tt raw I ar^ gft ftftgfft #ften gg 
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ktt trT'mRrm mtt FtcTi t afR wkt RTkft k fcm kk armm a^Rcmt mk % i 
^sSt jRTmrft kt kcft mfkmi % Rfk? kt kt RTkt t t 

39. ! ^5T^T Cfcf> xji|kfttd l3ff RT #J t m? 3Tfkm fkm W t fk ^R^3TT^kel 

fttjrkt kt rRRt cj icRf r cmkt t fkmk w km t fk 

fkRcft kt cnPlk^cj 7 kf 3 KT RRft t ! ^Rlkfan^kR kRTet kt 
^k| kcRkit kt r RRt stmn k rnkt t I kk kt k fkcisici 

^eidpJichcT v^qijVi kf kkk k ktm kt kkmt r kkk kt kM t I Rk 
fkkm kk cm kk t w writ wt t fk k 2005 k kk rt fkkm ktmr 

14,0p0000 kt.W RI 8TT Rkk RRrfkR fkk 12000000 W RT faTT 2JT, ^rfeR 
kk |k kk k fkkm ktfkm mtt fan t 1 kket kk kk kt kkmt k nk afR 
STFjf^ k RRI-RT2T WR-WT^T aWT t I mRFRT k fcR k 2005 k RRR kldd k 
k ^003 kt gcRT k 40% k arkR kt <jfe ft i wk amrim, w mte rrti 
H gtttpf t fk kk k kcj w k kk kt kkm afmktk rrk k RTkt mrnH 

1 3 fti kk k fkkm ktk k kkm Rnkm mk kk t t 

40. i Rk mm kk k fkkft fkknm kt rt kkr t, w armkk fkmT mm t fk 
vjcTT^, 2005 k ^ kk k fkkkrt kkmrn Rtk kkm fkkw r prf kt kt i 

sjuf ic ft k afmkm kk rt Ik kkft Rkw kt k arrnN r kkw r kkRm 
cjRk 3fR w mjkf&d km fk kkmm r “cm RRmn kk rr r fkm mm 
t l fm wr ^fk k f^rfct 'Rt ^rkrR aikk f^R ferk k r^r^ri wk k rr k 
.- fkm mm t fk rrrr ^TR*fkkfkr fk? ^ rr k rr k i 21 ^Rit, 2005 k 
km fk c^t arm kk k mmk k fan t, kk k wtr f£T Rn rr 4 kk f 1 ? wtr 
kt kk afk amjfk k amrR r ykfkrf w fm knkt kt amRTT t l am: mRrft 
?rfk|k fkfkRT r k fkkRT k 3Tfkm ^fkm fkmkt t i 

4l.i ^ kkfkfk -^t w kkr t, RRrktajitkkR k "Rffer wtr 
sfsfojmRTT mk kkk km" k r^t k km arsM trrt cm rh wk k mkj mkk k 
TRmk k mk k trt arrmR ] r ankk mw kt t fk kk kkt afR kk k kk 
3rrkk fkFRT gmkk mtt t I kk k ufR mkt RTkkk kt rfrt kk kt rtw 
k afem t I .kk k wtrrr kt wmt kt% kt Rfk wkt kk t afR MRm 
mk wk kt wk tf crr ktk k WRmt kkr t mkk mRktantkkR k mm 
3RRTT ^ R[ mRTt Ttk t RcT RFTTft kt #k tt Rfkt k RTefk k feR WTW 
Rkm k kR fkm rrtt t I km k w 3fR fk^m kt rtw kk kt mrrnm k wk 
arkk t l kkdcfr k Rffkm mrRR arkmmRTT mk kRR km k rr k mkfkmr ri 
TRmk fkm t i 

i 







[ VTHI—Tgrrg 1 ] . : 3TOTWI ___ IS 

^4 4 fcT. gRT TR^rT v3tR glvIR i3 ff fey4W I 

^Tejtfl <^I«4gR ^ vfN 

42. f¥^ mMrft ^ mr % Mm % u*to i a ? tor % 

3T^T-1 ^ ^T 8(2) % 3T^TR 3FJM % 3TRTR B 3rrf 4>\U\i ^ t $flT 
4>rf ^T ^R 6|MK 3RfclIMT cTTeTT $?T Rff t f^T^T ?frf erf 3>t 3TcT& 

•^Rb wM wct % srtlviRiaf ftM irt man 3rMt 

^TT % MB mMRt IRT *R-IRR 3Rlc^dW ^ ^ MT Mm 

Ml BTTt^r^r^BT^BBBITt I MeT BfT 3 t% cRTT 3BfR>T ^ 
^«c^cJ)yft M^ff IRT wM RRT 3 rfrf MT.MT. IrT % STRTR 3TrfsjIMT cTTcTT 
$?T MT BIT # I M ^TFFcI 3 ^#T MT.BT. ^ uP % IRTR STsfellMT IT^ $?T 
% M 3 cfjl TRBcf SIT I 

* \ 

43. qSTRRTlfilrr MlddMl Pm % *RT 8, aPJEjET-l ^ 3JfHR iR-yjdfR 

wfarawr % 3tfm 45T f^jffr if pyr yjr ymn t yft gn Prafcra? 
fcT 8 m-% (3) 3 faPrf^e HH«j* % aim yy ^ert yy mrftfr w ^rasr 

ejrpt t 3fR f?P Ry'Od yRen t l tfP m.yR. ^ crcg % 
PwfdcbVddjK*! % fay w ariaiwr E[fa m^R 3 -Hsi'Pid y^woR % *3 tr 3 
toT83>\jy^Rr3iffayyy aWl'M % apprc aiM^ii* EjEHr/yyfyr w y^r 
toi arttSra sRit t ?nf^> Prf^e yTPtEmff P i Hfafeid my^i yy Prir ep? yfa % 
w:- 


(4>) 3>pRT, eti'ia cRIT <pi4l yTPnJt *ifed PlPtfeEff, iflatPlctf) yy m, 

3tW, Praft Eft eim crar Prfor % yp if yffr yry.yy. if ^rfSRT ynfl % Pn>fy 
ang^ ^ vi^t yyfaci yR^ yfa ytRift 'Hid+l % ^tr if 3fR ?yr yfyy if 
% s^TSf'i % Pl^r feiy ’R t aft? y^g PiPlfeyf «i if yr ai i ll ’j?yf 
4n traftET TmPr ftnn mi t; 

(^J) 'J’tTf mf 4>f 'idtiq'i ?TTOt 3fR ftrfr? f^3pF 'SRRR yP"'Fi4plifl % 
*i<? 4 {?m, atRf ^ ^TRf, y’Fg J^Pm miR afR ^ # aPi^ % arPtr gyerm % 
tNei if iR-4P3TR aisfeiiti^i yr?ff yujjcft ^ an^ y#?r ftfpRff ^ aisfPr % ; 

(ei) ^ ^^rfcmpr ^ #rirr ^pfff % 3T#r t Psp^ ?np mf % 

totch % Piy firdrar Rif^ddi afR wpSRet ?ft T n*£t t, ?wi 

m PfPm er if mRei^h ErpjtRt if? ar^R ftr? ^ t I 

44. TTRHT 1JPT ^ Pwf^r WRPRf Wlft» l l 0 ^ iRdUlfc)^ gff yf?pt m*5T W 
PlEjIdehf 4>f iRff I TJ3* ddJI«W(^4fd« P»RpSpT StKIISd 3IRRET yj^y yj. 
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44^3^4)^) ft TOT TOT ^3TT t 3?R TOft ft TOR 3fezTcTO Wft cZfqjJR 
(44^ft) 44 4T4T fen t I 

45^ Pwlcictf 5 RJ ^ \3cft^ fen TO t % ft. felfel TOR4 4R4 ft). 

feI.kcbH^3ni41^d) #^f OTclfe J RROT % Pm 4)Fjftr % 3feT ftnfod cT^TT 
feFTFT 44> ftg4rT 4TO ftfet % I 4F ftt 4OTT Pftnfen ^ettlftd TOOT 

n^p fejs) ftfet ("^r*jr" ftfet) qcRnitaisJftiMd 4ft Pro?) ftfel t I ftfet 
ft) fe ffT W M*H^3n^ftqcT % 54% ft?R # (TOIMH ft) efRFT 4OTT TO 
eTT |fft> 31.12.2006 4ft fftftft ft) 3T^TR TO! 4FJ? wft ^RT 50.04% im otRtt 
fft)ft 44 t I) TOt TOT TO ?n fft> MM'H'ife'sJftfe 4ft 3 WTO ft)4pFTT t 
3T^cT (4>) 5| fenfen sichiRd TOOT 4RRT 4 Fnft (^) ftftt PiFTferT $<hil$d 
ST^FT W ftfe), 424 fftfeaTTSJTOT felfel TORd TOOT 4>4ftt I 

44W3feftqeT, ftfet fftfeTOJTOT ftnfet cfSF #oT4T feeT ^R4 ftftcRT fe 
% j 3TdT4T W44) ftnjplftt ft^ 4RT ftt ftTOnfftn t cRTTfft, 3rfft444T ftfe 
^4^3TT^ftm mfe fft>4 rpr § | (TOOT % fttOT fftfeTOJTOT 

feftfen torf i toot xtrrt ftnrft fe 4ft ftn 4R fen m sn i wr % m 

W ^Pra Pm toot 4ft tofr toft % wr ftroft 44 fftPfeT 

nnfnRrnr xp, 2006 ft ft? 4R fen m an () 

i 

46( ftfet TO 4ft FnPTRT 4Tcft 44) ftfet t ^44ft ftm ftffftcT t I 
^jft 100% ftronfen ft) differ mft nPftnPr nftftsnn 44 totot totPt ft 
Prfer t \ ftroft ^njn 4ft wrt ft^n 7$rfer tof ^4 ft qft ^fernr 4nft 
fpJ? irt n^nfe ft^n jgKT 3prPcT ^fmpr v^jftt ft ft4fer TOnPmr fern 
mr Pi mot 3tPot 5TO n4 n?Ffem ftftFn nrorro 3rfejro 
' (ftl(.ft.(200l)ft. 4) 3fp wnftftT ftnro PfPot 3nftr ttfto Tfem fenn ^rt 
wft "fuFlfeT ^TOT^cT CHTOT (^) Wft feT. % TOTeFT ftg 

srJifeT" (TO^-( 2001) ft. 368) % 3T^TO ft 8 OTnft, 1997 eft nft aft I 

FftT ftFT OTjf^ ?Tm 3fp- TOR ftTOTO fefFT ft) feFT m 3TTftt TffeT ftm 
Uft TOT5T WT ft nftfer wft TO 3F4 ft^T OTjift TO3fi nft fftnftFT ^TOTTO 
3TRTO w*r (^g) cpnftt for. eft 3tnfe 4R fen to «n fferan m wroro ^rftt 
^FftT Pi M fen ^TOTTO 3TFm ^ TOft fef. 4R fen TO sn I ftTO ft> 

3FffeFft ft> 3FJcft4 11 ft) 3FJ^TR ftnft ft) TOTR 4nft4R ft TO 4Icft ft) TTM-^TRl 
ft)ftft 4ft WTO ftnrPrft qft 3Ejnft ftnrPrft nn toot to toft ^torr 3 tttot 

4TfRT, 4TOT5 4R4 TO TO4ft fefel, ^fttPmft nftft 3fR TOT 4tfef> OT4OTT, 
eRft, W, xRRT TO 'g^ft, 44 TOOT Tft feft, TOOT 44 74R TOT4 44 
TOOT 44 feft 4TTplcT t I 

471. ftft OT4fe TOOT4 4ft TOT 4P44 4ft TOT ft> TOftRT 4Tcft nfeftfeft ft) 
vJ^sh'Hl 4ft feft ft) nftftOTT 44 TOFT ft ftftfeT TOfe PtPrFT ftTO 378 








HRci Trarqrar: 
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("fclPm") ft) argE& 2 % arg^R ft IftRrro aro 4i?ff ft> rto-tto 4tto ft> -wifft'di 
qr£ TO a n fi tot ttto 4ft -ki i Rm gicft g ffofl % g w fi xr ctp]; gift t I 

48. (clPlilHl* % 3Tg*&4 3 ft “-Klftf 4ft 4TXS4 -WIPM 4Tcft MR-HMRl-ifl" XR 4ft 

-SRTftf if 4 TTO % 4 TTOcT Iftftqtf TOT ^facT §E*lftfti afR R 1 TO IRT «lRw % 
^B4 if ftfft4> 15 m ft RnyfRd 3RT ft) WT if MR'4lfftd fft)4T W t I I 5 ! 

3l-jTtlqY if 4F vJcft-!sl t ftp, ft (ftRl<l *1 "gP" <j>H'fl cRfT XJg^T^fen^xftTfeT cftft XR elPJ , 

gift # I "gtr” xr 100% -WlRkd 4TTO 44 # 4|4fft) xj4*T#3ntftxjR if 50% 3 

aiHra? 4ft $ftft<fl "gq" % xsiRij srt «ttR?t I l 

49. ftlft> xr 'HoHIMd % ft“RT4 Mr; IRT 4? TORT Ml ft fopRH 

xjq^T^ten^xftxToT xr- eipj *i41 e1<1 tf s-dft) “Ml^ FT <PM'fl xr 41-i «ll.'l*'l. 44 
ftxpft qqxjq cIPJ ^IcTT t I TOlfft, ftfftro ft FT FR 34 -PTC WT ft 4cftg t fft* ft 
4TTO ft) -Mlffttq gift -JUftf afR TOg gft ^PtR gloft gfaft^l gift -Flftf xr eng 
gift t l ft gmft if xjFfilaniftil q a if 50% ft artftg) gft glqgftt "giT" % 4 tRxj 
TO g 5RT snffta t I 

50. gg ftl gft> IftgT TOT $ ft* "gq" 44Tftt 4ft 44Tftf off if 3H4) TSfapif, *£fq> 

T?g*rftsr ft> ftgftf tot -Fift> ^ ft? TRen ft? aidRgfti % vstRtj Txgs^antxflw ft? 
totph xr fftroxn qxaft ft Rrffts fftRT grrar t i ft xjwft 3 3)lft<pm ftiwuNctft 
4ft ?lf^Tgt 4R Ft XjTTtft f afR IftRlgRld #ft # grfft) gRnft Rngidl xr grxjftt ^gftg 
gR ft 44 ft 4R ^rft> l 

51 . TOlfft, Ullft+lft gg ftte 4Rft t fft> fftj fftfftrof ft> 3igxftd1 if ft fexj TO 

RnRiRad ftro argxftftt ft 4? xjeft^g t jft> tpht srt qrqftt % trrh 4n fftr^r 

44>R xjftftsRT fftRTT X4T TOkH .t afR ^ift p-W4tM fft>4T X4T TOkTT t afR 4TXRft 4ft 
HR-HdlKI 4#f fftRTT X5TT TOTO ft :- 

arg^4 11.. fftftw ^uftf 4ft 44 x 54 ft> arg?TR 4iro ft> -Miffttd 41 ft mR^mRi 

xfftWl XJ4 TT9IRB Tnfit45Rx>T gRT ft>Xf *pj u4litl«l afR TR1RT4 4ft -pftt|>R 45T4T 
fttxTT afR ft Wlf TOT 3TO fftft?I4ft 4ft 7TTO 4ft -Wlfftrt 4Tcft xrRftxrfftftf ftj TOlftftf 
4ft fftft fftl^RTORT arfft45ift afR fftftt 4ft «rfft -iftl xrgxrp^ft ; 

arjxftg 13.(4) fftft?i4> .xptrftf ft? (ftpftw ai f ftriftt 4ft Rrgf^r 45FTT srararr b 5 # 

F5TXTT TOT 4Tifftfft4) TTfftjgTaff ft> 3Tg?TR -34^ 44ft fftTOTO 44 XJP4T44T 45TOT afR 
xje4i454 ft? xrRunftf ft? 3TT4R XR ^-M>R TOPT 4R4T 4T PPTT4T; 

(6) . X3nrff JTTO 4ft -Mlfftrt 4T?ft MR-HMRlftl' ft) Mftftftfui afR TRTRT4 ftr 

TO4 if fftro XJ4 U xi| ifcH i) i ft4R 4R4T I 


3597 Gl/07—3 
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[PartI—Sec. 1] 


| ■ =- . ~ - 

14. (1) . ?T?R Rft 3T*ft<RR?RT ft> eteTTRR 3ft? *i^ll RR 

r>?rt; 

(6) . ft) 'tellP m Rift - ^jftf RR RlftRftR 3ft? WH R)?RT; 

3 fjeft^ 16. vJSlftt ft> cillcftliif RR RRR 3ft? RRRft R)?RT RRT 

ftl RR RjcTRRt RR RR ftRT? R)?RTftt 3TRjfftR7 RTER RRTeft Rft ^Wt Rft 

cp^cii ftt i 

3T|x&- 17.3Rift ^Fff ft> fftrftRT? Rf^RTt Rft r>?rt rt 

f^rt; 

(3^ ftftRIR) R5 cT ft> ten? 3PR# Rft RlfftR ^RT 

(4j) c frifft ft) ?t?2|T % SjclRilft % 3i^tiK fftft?IR> R^cf ft> feT? 3TO2ft RT ?RR Rft 
RTftt sfft^RSt RR^ft ft WR fft)R Rift ft<J R#5R) Rft RTfftcI RR!RT I ^ 

18.... wft % fcfftR T? grfftfrft % RR#^TRR RR *pRIRR R5?ft % 

fojf? ?R) y u llcft ?Rlfftd cfrRT 

3fjjT& 5 19. RTferfftR), RT RRfft «nft Rift Rjftn RR WR RRT I 

3ig^R 21. H . ?RR ft> ?RTftPR RTeft xrf^TORf % qft RRTTH #ft 

y ) l^lcb?ui ^r?T fft^gR/ffteiR, fftRlfftRFR, ft?RT RR, <jl'4* RT <?Rft, ^ ?RfftcR 
eftft vJ^ftf ft> RRjftt efftst Rft Rift RT?ft ftft RRRR RTReft R? ftRT t i 

3T^jx^ 22.ftRw?Rft % Rtftfftfftftf Rft .3r?ftr ?tr r#? r?rt 

cpil TRR eft TRTpTR RTft yR^Rfft RftftSTR R^JT RRiTRR R[fRcM u l % Pf^ft ft 
3TgRT? HdllftcbN RR R#R R?RT I 

3)^4 26. RTftRfftRT RRTToft % ferq f^RT-f^T ftRT? R7RT 

52. RRFft ft fftftg r ft f ft RRR Rft MfftRT R)?ft % feT? RfT RRT RT t R? 
RRIR1 RRT RT fft \ J cK1^3ll441^ef % 9 ft fui-ift ft 3 ^ ?f?^1cf "R^" RT?T 

7^1 ijft ft, 3 ^|4 rPtR '?R?RT?Rft RT yfrTprffer R?R ft 3ft? 3 RRR ft I 

?pft RT RRR RTRTR ftRR (^Mr) RT?I RbRT RTRT ft I R? 'ftt ?*TC 1%RT 

ftR] RT Pl^lcfj RRR ft yM?R ft RRR ftg RRR1 RR yffltftSM R^ft % 

fe? 3 fftftRRft % RTftt Rft Rft sft I 6 fftftRRft ft 3 ^RRR tftft?TRft ft) Rlftt 

R?gfft Rft sft i yrfimnfr r? ftt rr ?>?ft ft 1ft> Rnft % i o ?rrftRfftR> ftR?Ri?^ 
3 ra 7T_3 W TT 1 % ft 3ftftR) ftR? RlftrT R^ft ft I 1% ft RR eft ^Iq^iRdT Rift 7TR? 
















[MTni—3F51 j 


^TRcT qFT '■O^rq^ ; 
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STR^> p|^|ct?1 fa feH? faftt 3TRT2Sf 3ft ^TrPTcT te! 3R wft t I ftw ^ t fa 
uHcTT 33 HlclPlfa 3 3Rft cTTet fftftw 2000 ft ft3R 2006 ?T3> 33ct te^ 7 ^? t I 
j^cH cfft qiPfa fftte ft *1? ftt ^<21 t RTT 1? fa 33pft fa 3T^ Pl^i^ W 
“Tp", VjcHH^ l j^lkid cRIT 4>Mpl41 ft qqifacnift ^ ft I wf^><M! 

^ \3T3T ft fa * Pic^icp 3T ftt "^T" % 3lfftfft ft ^ fa? 

fatelfat £NT ^TlfaT fa3T 33T ft I fatet stRT ^ ^ ^TT % Ww ^" 

^T "Wm" 33 UlclP l fa 3 3r?ft 3lft 6 Pl^l* 4>l4<ffTft Pi ^ I fa f I 3THTar 

vtf nsitew fa 33 33 ft m ^" 33 uPiPifa3 3Rft 3ift fftft^fat p?r fatn ^ttctt 

t I 6.^Rfarfr fftftWf fa 3TeTT3T 9 3R3 33Tfaf3M fat faTFTT^ % ft 33lfaT 
TRT STT ftffa^ B^fa WTTftt sfaf Mcjrfjftf 3#f fa^T ^T ^33 I fa 

^cf? nc^ito -r M fat fagfte fat 33te 3ift wm wT^Tcff fa ^-^rm w 

^fa?r ftw w sit i cnmft, ^fa with ate 3W3 ft arftt ftt arcre 3ft fq ft I 

53. fatet ft ffaqfa te tecj fftfat ftg 3ted fafar fa 3ift ft fate ftft 3>t yfa^T 
^ 5 : 3Rft fa fa? W 331 2IT I 3 eft ftftt faftt TTfa^rr fat fa^T ^T 333 ate 

^ ^ T[tpr ^cT fat 33 ftf 3 % ^ 3 3ftft 33Tlftftt 1!^ ^Rld fa3T 33T S3 I 

54 . fatet ^ enft^ fat^, 2005 ^ fa? ^r Ts^m ^ 3 t^tn wft fafar 

^rffait WcT ^ t I ^T cFJT *nfasf *tnft tew n 

f^j | f^j | gr^r yr^cf ‘far aftstrfifa ^ srfacr otrt 3fR ^ wiki 

gn?T % ^ fam ^T # fa 3f 3f^ 3Tfa> 5TOTT ^ ^ #^faB efft % 

wfi % 3 tn ^ tg g§ fanfar unifier t i# 1 ^ ^im ^ 

(jj^H Cp| f^IcT 4>l|4f 1?^7 ^61 w 4^m41 ^[ ^TT 3TR ^ <^l ^TT 

Mf l 

55. ^ 2005 ciTfaj fate ^ ^ telT W sn fa ^ ^1 

f^jiji vjfHT % 1 ?f% ften T RTT 2TT fa ^1? ^iRl ^ te «fl^fql& 

^TeTR 3te "^T WRIT Tlfaff % fa? ftfte M? 3T^T ^ ^te ^I^cT tet 

t I" 

56. ^fa 3ft 3v^ft ^fRltft W#R' % fate fafal % 3T#T t 1^ W J^te 

vjc^ g 33T t fa te^PT Tf ^teT ^R3>R 3Pft <ft 3ft^T 3T fate ^TRft t 
d^nfft, ^fa xfH % ^fapj sfMR ft 3te> 3ft*RT ^cfa^I WIR c|? ^5fa[ 3ft 
^Rge3 t, ^dfa ? 3ft3> 3 ? fate 3teT ft fate tfmfte farr t I 3? vJeft^ 
farn W t fa 2005 ft 3 te 3 >T fate 3teT 14,000,000 ftfo 2 IT ^3fa 
4PK T fa > fate 12,000,000 ftt. 35T f3n 9IT I ^ ftt ^efal fa^T W t fa 
fcll^ftt^ vjq^Vl fa fcRJ 2005 ft fafaefT te 3te fa WTTC fafal ft 2003 fa ■*Je3 
fat ^eHT ft 40% ft VHTT3T fat fafa ^ #? 2005 ft xfa vj^qicft ft cTWI 

140*150 OTftfat ^TeR faft ftt-STT^.W *Je3 33 3te 33 fate fa3T 33T «TT I 
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[Past I—Sec. 1 ] 


1 - ■ - --— _ 

57 vT g ft 7 ! 4ft tffcf cfTT 31I0C1-1 4Rft ft Pi 4 (clef? ft 4)^3TR ^14?*! ft 

v3ii<H^ T W44T 4? fft*4T4 fftjzn ft f^RT^f ^4 ft fft^lT ft 1% 2003 ft 

2Q05 ft K cPFPR ft 4?t 4?t44 ft 444ft <jflt ift ft I 4ft 2003 ft 4>ft+ia 166^4 4fcT 
41p ^4 3R^cft ^TeR sft 44fft? 2005 ft 4ft44 354.8 4fcT ftt 44 3T4^ «ftcR sft 
c^rft % 4R4R SfsfafTOCT % 4lft 4ft ^54 4Rft ft? 4?4 ft Pi^^» ft 4ftcJ tfejVi- 
ft>!iRT 4Tft 44 ^54 fft?4T t % #T ft *4 4ft 444?R sTRT 4ftcJ PlPlHM 4ft ft^ 
^4? 80-100 yf% ftt. cRT W?M\ ^TeK 4ft 44'ft ft4T 4T ?FT 4T ^ 4ft 
4ft44 UfcT fttO <RT 400 3T4ft4ft ^TcR ft ^R 2ft I 

50 jnfifanft 4T4ft ft1% 4ft4T % Pftjfa 4ft? 4ft ft ftt4 ft 4Tf?ft4) 4ft4) 4ft 
C $44 4MR fftSTcT % 3 TJHR 4ft44 H^Rki 4ftf 4R ^44ft ft1 (4cf4T4 ft 4R4 44 
ftt^T viHcllcft Tprp^FHI ft? ftcj cjftcj? 47 t 1TRM ^ ft) 


50 ft cfpj vifcVlfeTT fftpT444 ft? HlWlftf cRH ^44 ftt STT^ft^ef ft) 444 ft 

cp>T ^RTftT, Pi ft ¥14 ft 4ft 444 yffbOT, eTMR fegTRTt ft 3RJ7?4 4ft44t ft 444 

ft fftnfa ftft ft 'RFTTQ^r 44 3T4T4, fftftcT 4^T44T 444T 4Rft 47 fftftcf 

4 EZTH ft 45jft ^ mftWlfl 414ft ft fft 444ftt3TTft^ ft ft? 4M? 3Rfc44W 4ft 
4 ^4>c44r 44 ^34 4lft fft4T 44T ft I 


5j.5 4T4F4 4ft44 

00. %-4TRR ^RfcZTcn^. 4ft Mp4?<?4H! 44 4Rft ft feR Pi ft d 4? ^ 4ft 

ai ^d4 T 4* ^f$4ft4 ft mft44ft ftft ft) McT4? ft ^ 41444 4ft44 ft) fftft?4 
3P1^4 1 ft 6 ft? 34J44-1 ft 4f^Tfe4 fftfiiftt 4ft 44J 4Rft ft 34445} ft I 
ftflfeR, ftftT 4T44Tft^ 444R4 ft? 4ftf fft4t44)/44TT44ft ft? fftR "4T444 4ft44 44 

4T44fttft fft44T4cft ft^ 3T^4 7 % 3^44-1 ft 44T fftfft?T % 4RTR 

^c^ci^n ft 44&4 fft44T4cft ft^ 3T44R (ft) 41 4T4T ft 1 

i 

61 wRtift pmu rcpft % 3T3#< 7 % aigro-i % mitral 

^r w atafoEf^sn 3 3ft*ra ^ an*iR ^ smt ’jw sr^rar ^ ^i 
^ t?fi ^ 3T8RT v3I?i ^ TWcI ^ t 3l8Jc(I ^T=T v)rtl<i % 

ferssft ^RT atWR 1R nTTRf tpT Prak^T cfrr^TT 3rtfecl 11 

62 W^r ^ 'Ekcl vjykT 3 7TRH1 =f5kRT krak 11 ! % ik^J 3fk 5pkT % 

jjujc RT g?fki ^?t ^ =n^R 3 t^cucrsjt w-wiRid ^ «St I *1541^ krata^ 3fR 
^TTOra^ ^ ^ 3fk gc5kl 3?I % WR 3fafajcR«IT % RoR if W=T 

EfJT 3 ri snaf ^ rttst-riri stteir rr f^kki f^n kp ^ «Mqi41 t rrf*i afR 
i?^T Tjct tpri cpt km?R[ gcRfki a# 11 w*M krak^P ^ $a4> wa tr ^RkkraT 




[HPTI—'gprgl] 
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ft ft?T ft W 3TftTOTOT ft TOT ft ftftTO ?J5TR fftT I UlPlTO'fl ft 

ftT ft TO$4d toto? TOftroroT ft tot ft hcIRi^i to w fftdT tot *ftf$rai ft 
ddTRft ft (PrafcR) ft ftcj ^ftd TOT \idJI4ft % TOT ^STR TO ft) dftfftTT ft 
*JIHHJ ft*Td % pRfTOT % PR ^HT TOTOT TOdft TO 3Fjftd fftdT 2JT | H^f^lill 
ft) fftft PrafcR) ft tnft*lfl ft) ftf TO dfR dft fftdT d2JT ft^ ^HT d^t ft I 
?dfoR HlPlTOfl cjcftd ft?T ft M ^afarcR^ ft TOTTR ftdd TO PmfTOT TOft ft 

Pftfft ft dft t I 

63. ftd 3R& % ftTOT ^ ftd ft TOgft ft 3TRTd dft §3TT t ^P^fcHkj 

?[ftd ftT ft TOd eft Prftd ftdd ft TOd&T dft t I $>Hf?R fftjft 3RT fftcfrdl % 

3T^TTcT ft yiftjcpift ft fftft 3TR vJptCI ,3TTdR tR Meg lei ftTOSTTOTTO 'Ml+il^ ft+iel TO 
Prarrot fftraT ti 

^6 ftd ft) feR TOTTO ftdd *Je*I 

64. ftft*fcrfer ft* 3 t#t, fttrroft ft atdftftd ftrot to ftsn^ ft* fftPraH 
% feR TOft TOTft, wftft PrateR* % ^TOd dTTOd ^MftlPldl, ft ftcj dlft eft 

3TO oTRdf TO fftdR TO?ft) TOTOT ^ TO fftfcrrr fcfRT f | TOdRT ijcd ft> f^rf^T 
ft* feR 5% ft TO ft \JpTd TOT ft ft^T TOTT t I dTOfcfd TOd&T *gddT d* TOTO 
TO, ftxT 3Rfft ft) ftTO 1 3Tdftft ^feR = 44.27 % 3ftdd fftPl TO TO TO fftdR 
TO?ft 'HIHM ijcd eft TORT **7 ft. TO 3Tdftft ^leR^ft t i 

^7 ft ftnRHI OTl^T ^ fcP? fftrfcT I 

65. Pi^ideh IRT ^ cTft f^T TOT t % ft3TT^ eft %ft ftg ( )@ c[R 

ftft t PlRrid ftg $> ef>T TOftR fclPl^ >3tro % ftdT t I 

3fR ftg eftft3TT^ m^T ep dFTeT ^ Wft 3RR ftdT t I ^ ft 

«fcTFTT TOT ^ f^ TO^T ft3TT^ftReT ^ TO 'Ffft ftft W t^RWF TO 'TOTTTO qj^ai 
ftftcT ^rft ftro t TOT fftftcT f0 TOTrf: ft TO 250, 300, 350,450,500 affc 
600 TO> ftfftr TOT t I TO dft f^TT TOT t RTTTO *TTf$R ft TORT TO^ 

cjr fftn vmxj j tw ft^roft ^ w ftsrcl ftror im fftj to fftftr 

ft TTpr TO^ ftro ft ft£T ft ft I cZIRT % 3TOR TO fteT ftTO ft wft 

3TTO ft TOTfft *TO ft) TO^P ft) TO ft, 3ftTO ftTO ft 1 % TORT ITT TOT TO 3TTO # 
^ffft) TOTR ft) TO ft> TO ft yfeT ^TO| ftTO ft ftft TORT 3TTO Rftf ft, ffteR 

Prat’d ft ft) ftftd aftro Prater *jto to Pratro fftrar tot t i 

66. PiftR) ft TOd 3Rfft ft) ftTO TOd ft fft) 1 ? dTJ ft Prftd ftft ft) dTft ft 
^JTOT TOcRT TOTf^ ^ I v*cf) ftdT ftft ^TTTO ft PrafeR) ft. ft ft *\\ cf)el ft TOTft ft 
PTOT TOT ft Prftd ftft ft, PrfteR) TOT TOR ftft TOd ftTO TOT^, dftft 
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ftqfa A feT. T % ^ '^PTRTT TOT SJT I A. 

f%^#f fa.A^tiA 3mn^ 4 ft ft TO ft f^rq ft^ 

eRKii 2TT I ft RHhRi j I' ft ft^raft TO fft^ftl ft 3W?T^ <^T ftftef ftft^ 
t I ft fcnfftn A sTrfFTT t ft) ft^W^ ft ft^ ft^ 1 ft TO* 3rfW ^ 
ft^ni^rm m I 

i 

I 

67 1 p i ntd m nP W SMI cleft CPT mfR PP % sCT ft P^Pm ft Pm n-ffftm nRR Pm 

fcpd an pR-fft ft. fib ) 'Hc|ft fift, si'l^i'l ft Wp mFTR *R "HRcT % 

gi^pfnPt nit mnm an fft> n? nRn ft ft. Pinfftm Ptan^ mpRT (mp) ’ttarrRft mi 
aPnjnr mfc $ i PraPrm nftm?wmmd%PmmmnmanfiftftRiijn 
ft nk amn? m fttnr fftm nnT an rnnftP atnjfftmfti ft nRcf ft mfiirniftt ft> nro n? 
eraiftr an fir m? PraPrm nt Pm siftfs <mfc t i ^rr ft mr mrrar mn an fir 
t^jrspt ft firm rj-mP wnrnrPt P ?Fft fftm an i nanift PraPrm ft n <ft ftm mn 
3 jHmKi mfc ?tft ftr Tfifii 3 4 IftiRnrft ft> mft mt Prrt m?ft men mt^ mRrrftm 
fegpn ftp n ftt ftfiRraft mf « ft mrftr nm nra arfiifTT mfe ^ mft nft fttPnr 
nmn mft^ arm mrarPm faarai mn t I mr ftt fttfim Pm mm t fit; PraPrm 
•mnji ft airaram ft. P ftt fttmn d wit ft? mraPra ft nfftmnH m? t ft t i 
Pratnrn §rt mr ftt mrrar mm % ft? arraram mt w ft wrap n,fifin nn wiw 
cir 4 % Pn? mt^ yndin mP finm mi tfi t I 

68.’ nran ip c^fecpm 3 mfirmPt Prafinn % mfit mt f% Pnwt 

cpt nt ip nmR mr ntm fiRtnnR feP nSfinr Prt nn n. fiPRwt P nnH 
Pt * ntmn mi nMt mt Prafir fiPm an, mi minM an^rp % mnntt ndfc nft mr 
tran wt^ mt snn ^i manR fimn an, n^tmR mm? P nnwat t, ^ 

n4n p w P PraPi Ptnr fP^n mn t, pmPnt ww^ PraPr nPmi Prakn 
nRft % Pr wn ^ nP Pt 5% nP nn P mPPn mmfR Pnn mn t I 

i 

! 

691 PraPi firaP % Pm rnmra mRRH % PPth, PrePim P *rPe£ W. mfe 
p4p otrir, PiP^ft w, PfP^t ^Pti mm npra, THR^nra P PPPm nrPt m 
pir’p nP i ^ cRrnfimr n# f^mn i ^ firaP iM Pm W* ^itPr P mn 
i?p#p n>T nRii nn n# fimn mT nrnr I nrn P nP^ feP % fPm pprm fPn mr n 
PmP mraPtantPPtm afP PPt % ^aP wr mnrem'i nP Pn?P nPmn nP genu 
nnfer PPft t, manfP, ?n mt ^ tPmni P RRnfPn PP m fiRR nff firm 

'3TT‘ ^i^dl % I 

70. mfpn afRrn PraPr nPnn mr Prakn nRp P? Pm PfirraR Pramn m ’RRn 
PtPn nrn t I mnRSHT ^ nPPn 3fran PraPi nPnn mi PftPnn nRp * fPr? 
Pi^Prm srt rnirnsj efRT 1 ^ nn P#n w, PPn, fPPPt w, Ps ^ran ^ mRn 




LWTI—laprgl] 
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3TcR 3ft7 ft? Tje?f 37 j?3 73ft 3ft 7T3T3tfft3 3?7 f^ZTT 33T ft I <pr«ii*i» ^ 3Tfft3 

sftacT 3ft33 3ft WTT *** 3fcT 41. 33 3PTft3ft ^5T3R fft?3T 7T3T ft | 

8. x!ft3 ft? 3i <1^4141 % foi^ qft*ia I 

71, ' 3RT^M P l 3 f 3 3ft ft? fcP? 3?f33 3?T ftmfTR 3?7ft ft? 3^33 ft, 3TT^t 3TTft 

3ef 3RT ^q<3<53 3?7T3 ^ szfft 3R lftcR u l 37 fcT^TRT fft?3T 33T ft I epR'^RT ^ 

3ft33 cf>T 3?7ft % jef? 333141 PpjWf 5RT 3T3T fft?3 33 ft? 37 

fft*3Rr f^zn wn ft \ U3?cft3?? 3 fft373 (ft-3fcr) ft? Trm uHmWrft Tiftftm ^ Tiftsft 
wn 7ft pRtd3? srftfftd 3ft 3 ft sft, fftTift =te ft? 7P33133' 3 ft wn Piqtaq? sttt 
\J3 eT®T 357 T 3 33 aftcp^f (^-yfft) ft? 3T13R 37 3ft 3ft sft J 33?ftfa?73 fftq^i 37^3 3?7ft ft? 
3T3 E3T3 ft eTFTT ^TETT 1ft? cfe ft? 7T33 ft 7T3T3faT3 3oT3 cpftft? ft fft?3T 331 ft I 33Tfft, 
3cRT cTftcfft 3ft f3 yifiWft 3ft 3ftft 3331 3ff 3ft ft I 3? 3#f ft fft? 

3713 333T ft?ft 3ft 3ft, 3R ¥R1 3>7ft ft? fcT3 Pwfofc 3T7T TJ^TrT 3335^1 3?T 33*3 tft>3T 
33T ft I am: w^hi £R fftqftr 3ft*m 3ft ¥RT ftg 3?ft 3ft 71 ft 333T foft PRfd<t? 3 ft 
fftmcTRTT 33T 3T, 33 fft3R fft?qi 33T ft 1 


72. 3M 3T3fa ft? ^T7T3 fft^fa 3?ftm 3?T fttefiftT?? 7je3 *** 3fft 41. 33 SRftftfft 3T3R 
STT1 M 31^1 3fR ftftTT 3ft *** / ftt 3mft3ft ^TeR WTftq W 3?R ftftn 3ft *** 
/ftt ^T 3RFft3ft #eR W3R 3ft *** ‘ftt. cR cRn ft^,7^7^13 ft? cf^RR 3T?R 3ft *** ftt. 
^3 ^ftft 13 ^RnftyRT 3Rft ft? 3T3 33R3T3T ^ Pf<jfcT 3ft T FHT *'** / ftt. ^3 

3Fpft3ft ^TcR fftnn 33T ft I ^ 3T3fft ft? ^R73 (1 3R^3ft ZYvR = 44.27 

^9. 3m3 3T^R 

73 '3FTT37 7J53 3^7 Pl^fd 3ft33 ft? 333R 33 Wlfepft ft 3T33 *1lf^ll 

33 fftsrfrR PtHI^R' fft?3T : 

3T33 3lfvft3 



tt-R! awfl3ft 
'SlcR/ 7 ft.33 

Pl3ld 3ft 33 3^ 3ft 3ft 
31^7/41.33 

TO3 3Tl^T3 3T3ft3ft 
^STcR 41. 33 




*** 




49.11% 

bicfccElSKLUCIEJl 

*** 

*** 

★*★ 

% 3T=3 Iftilld'cl? 



53.44% 


v33^m Ifteftlftd 3T33 3lf^13 ^333 7ft3T ft 3R ft I 













THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I —Sec. 1 ] 


(xj) arfcT Profon 4ft nMr M 44?<nRT4> mv\ 4ft Mr i 
del PftMn 

( 4 ) (1. 4ftc£MR 44 <jfecb'|u| 

31PjjeT 4ft 4T51T 


74.! 4 ? RR?r fftRT rr ft fd Mr % Mr Mr d 3TRT4 d Pm 
## % 4^4 f5TT ft I ftftfcp 11.11.97 cf?T MFM4> MR 37 RT R. 84/1997 ft> 
?TFci Mr ^n^rr ft g44 3TT4T4 f sn ft i ^r Mr 737 R Mrir^ 4 ft eim 
(c^RcfW MMfR M|cH 1 dft RMlft M/fMl M sER fftrT HlRcl 

mR<Rr t 4ft fMr ^TmT ft 1 ftft Md^d 4ft ^ert 3 Mr MRPr ft i Ml 
n? pFTC Rr ft ft) 2004-05 ft RR ft MR ft 44f Ml d c[fe fft d 

3Rft RHM *cTC d fttft 3TT R4T I ftd MM d ftxT ftftcf 4ftft MR^ftHI M aft I 

4 ? ftnrr 44T ft fd MnMt del % rMt ft ftRRjcR 44 ^tctr 

fMi fM f4 3TT4T4 eft 44TR 34^44 TR?T M ft I 


75.1 fM T RT ft arRTTeff eft RR 44 3fl4>eH Ml Mft % M? eRR 

% fM 4?ft ftt M Pi ft 4 id ft M 3TFnft 4an rrt nfft 3 trtrt 4ft rr 4ft Mr 

ftrdr 4TR | 3TcU4T, M PlfcKld ft 3TT4T4f 4ft RR fM% fM Ml Mft ft 
H4H M ftRT R4T an ftfftR Ml 3T4fft % 4T4 SRjfft 4ft nft ft, M PrfMd ft 
M 3TRTTcff 4ft RR ftfM feR oRR M ftRT T RT an M Pf44 W ft 3Rjfft 
4Rld MRt, Mt PlPRTd ft M 3TT4T4t 4ft RR fMM pR RTMt 4ft M 4R 

3 tftjn ^>4 M 1M RR ft, ftfftR ftR ft> WTT4R £NT 4M R 4R 4ft 7 TcT M 
t ftan RTH 4FcT 4Rft 4ft ftnT44T t, M PrfMd ft M 3TT4Tcft 4ft 4T4T fM# 
feR Mi 3TTft4T 4ft 3tlM ^4 M fM RTT ft t 3fR deft eRTft 4Tft % Raj 
4ft* cT 4^ siicTfftcT 4el M ft I 


. 76.1 nw d M fM 44T ft td Prater 4ftner 44 4 R 4 RH Mr Mft d dn 
snftlcft 4ft 4Rel'lft'4> 4T4T M ftft ftffteT 4TcT 4ft 4ft4eT fMft> feR W4 3T4fe ft> 
dftn 3T^dr ^ 4R fftraT nm ft e^n ftft 3T3dr 4ft ftt fMd fM ftPr d PraM 
ft ftprft 4ftR 4ft ft?T4RT 4ft ft, 4ft etft ft) 414 4R4I 4Tfft4 I 

77i 4? fM 44T ft fd ftt3nft 4TftRT 44 4TRR 4ft4cT M ^ 

M ft fftfM ft l PrPrar 4 tMPt 3ttMt ftft 4ft MM M Mr d Rra ft 

44ftft 3RR ftPn ft I MeJ Mr ft 44eT ftt 4^eTTM 4^4 ^ TW ftRl 

ft 3nft4i 4ft MM dr Mr tjjM ft> M rrt ffterra 6 d 12 nfttft % 
ftR ft I MM fR 454 efn fcp Mr 3T4fft d Mr wte orram ft 3rafft 

4ft ^eRT ft 44ft R R44ft ft, 44 44p4 44R Mf ft ! M MR ^NT 4RJ4 
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*m mxem : «wu yf 

saatiftn am? ft ?? ws ft ft? wit? artfit ft ftlam rtHt ?agaft ft fft? cisn nri? 
araf^t ft 5am 3?rjffi ft mutt snftai fft? ?? ft I ftaft f^tfft 4 infftmfl ftt stfft wet 
arafe ft fttam atrartf ?a <$fe<t>H 3i?*? ftm ^nf^T? I rti? 3i?fe ft fttam #ft 

wit % fen? ftTT Xpf g?ftt fttftftf ftt ill'Wfttbdl ??f?T ^NlftrT 3TT?raf ?8JT Stfft ft 

?? ?? ftt ftfaw i ft i - 

78. ?ft ?ft fft?I ??I ft fft ?ft^ Sftt? ft tfa ft fftnjhffti ft 3lft?> ai^TO aft 
fft?r ft i 3r^ra> »rmeff ft, tM -^iWi giar tar ftt ?ft ftrtp rtaaft? mrtfti irt 
ft? ^>t*rcfr ft ?m aft i ?art> ?t?, ftft fu mfti ft ft 3nft?fr ftt mm maft ft fen? 
i|lfttf)|(t,df3ft ftt ftfaft m? maft ft ftp? TO? fft?I ??I ft I ciaJTfft, aftcj BKT 
ftt?? WEJRft TORJ?, ? l fftet><t>dt ftt iTPTTft ftt 3TTjfS ft 3ftft?l nff ft? ?? ft 3fR 

?s w yrrar ft % an ftt tftftt mraftf ft tmft ftt ftlm ?m ma ftt ft 3r«raT 
mft an? mraftld mrtt ft l rtlfcpfflmtf ftt ?? ft fft ft FTft ft fs rtf&fti aft aft 
araftt #i 

79. • fta ft?a % ftf^ mtaft uiR i ftl (rttftfefia) ft for? ?? art> 'ft?i mu ft fft 
?ftm ftfet m ra rtt ? am?? m? aftft? ft i tartfft 3mt?sfttciftfft?iftffteifft 
IMa? 3rg«i?-11 ft ?ift ^ tftcj 'Stftn ft fft? ? fft aftq sftm ft ??ftf ft ft 
fftftt ?<|) ft fen? #1 v3^fft ?M fft?T fft 4||ftt4>l ftt ^ aftcj aTSTl? ft fftp? W? ftt 
?ft aft mn rttftisna. ??aftsar ftro 4ftT?H ft artrt? an 3fR g? ftf ijft ftFft ft 
fft? =t fft wenft^r gam? fft? i FTTfft^. ^ ft apjana fftifftn mfSranft ftt 
m ft sraft af>T tort <f>a a?T an ?ftfft Ftft 3^dftl? ftt geHT ^aft trarar 
fftan i »n#t anft ?? vjoftrs fftm fft ftfifana ftwn <wi^«i ft ft? ^t? ftcim 
Fft??r ft am H-d i cH ft fft? an ^ fft fftft vtianafft ot? ft fft? i ftt^ana 
ft?rajaT araanftjr aiR ^a ftmftm fftanat ftt iw # wffft m ftiftiana ftararar 
Ftanftsr ararc as? ft 31 ?rft 2005, ft ??ft ftt atftit ftt ^qaRr fta? t ^ fft w? 
3TftfSr ftt fttfttsna $*i»g i ^^1^ ?ft?H aftar ft fft? ^ftt w? atftSt ft fftftftaT 
star 3nanct mT ftarar ipai 3w?r 3n^ft fft? ?? ar^?r ?afftf ft aftta ft ftt^ 
fft^m ^n>r fair ?m t amt Tjcftas fftan ?an t i fh ft ?? a?^ t fft 
W ftt3tnjift?er ft fft?? ft «jRTft fftHar fft?m tft aft? aftSr ?#f mi «? armr i 
?? c?«w«i fft fftt??r ft 3tg*m ftr yftftftt sm anairftt ft ftsai^i ’rtf ^ armt 
t I rtft ft afftt ft ftfat?T ^rtf ?iT am? t, rtcr ft art? ft artf rteft mt?ftf 
?rr to ft »*iiph ajaa araft ft art? ft fft?T mr t I ?arft ararat, ft?ftt ftt sfta 
arffic! » 1ft a?sf armn mft ft ^ fe ft rt t ?? afftat ?ftf t I 

w apit m sart? 

80. «ii? 3i?fft ft ^tai? fttftt ?ag3ft ft fft? wHt 3trtat ft? ?? t ?an «tf? 
amfe ft m an^fft ft fft? anftar fft? ?? t, ftt ?>rftt arttfft? attm ctatT etfft ft 
?? ?? ftt aj??> ft i ftt^; gftt?^ ft ?ft fftzr fft ^?ft ’3ftt? ?? mart gStfttar 
(anaar) m. fft., «rh fftfft^ HifWrft ft mftf ft mftt? ftafe ft fftrt? fftam? 
artfftar ana fttft ffta ft fftm m? ft, ft fft aia? amfer ft l 


3697 G1/07—4 
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“ faft 3n£M 5RT vm *ror «it, ftt ®4 3T4ftft ftTH 
19.1.2001 ftt TfteTT 44T I fft®4> £T7T 7®4 4RT4t % 5200 ftt. F4 ftt 7®4Tft 
% fW 4^TT fftftcT ftfacT, TpT 3®ftt cRTT ®cj 4ftt4 FTCT ®T ftt44 ^4f 4 4>4 
sft ! ^fft ftt ;44® % fttTR ft® 44T sn i fftTrft mfer ftt4ft, f® 

Tf7 ®ftcl4> 7T4Rf 4ft ftft ft leHf 4444^J ® W<4C ftlcli I? fft ® ftf ^f! 7 ! 4ft 

%cl^T 34®T ^eft % 4474 ft ^frf 4ftf ^ ftt ft® cil^f® S® 44 ftt ^cRT 
|3TT fftft P l 4H I 4 ftt ft 3Tf® I i ft 4I7fft4? 4R ft TOT ftft4Tf® 5® ft 74T ft 
f^ft 7 fftTjj 4TT4T t I ^jfft ftftt arfcT 44 7^477 4T7®® Ft 441, fft®4ft, 4RT 7®4T 
ft 5® 7f® 4^44 ft fttft 4>ft 4ft ^I4>2I 4ft <jRft)u[ ft, Pi I® 4®4®t ft 3tfcFT 
^rlxj mRuHH ft 3F4 744^ 4®t ft m T 3Rp® 4 (6) (Hi) % 4FcJ 47 ftt f®T7 

fftft I 

81. 4 ® 34 ® % fttTR 4T7cfl4 4R47 ft 26000 ftt. 44 ft R4T4T ftftft WTt 4ft 

3TP|ft 4ft 44® ^2I4>2I 4ft 4^ ftt, ftt 3TcR: 4T4 47T44S3T 4? ftt I 

82. $® RTm 4ft 34® % ftRH 4T4 44 4T7cf ft f'4 STTOTcT 44 ftTRT 100% 

24 t 4 F fttftt Pftdftl 4771 4177® 6 lMl{ ft 34477 44 fft ft fcR 3T44Tf 44 Tift 
3Tlsi>W ftt4cT ft® 44 7J44^ t I 4Jc4T f44 3M® 4ft 4® W 4? 

4^T 7T4R t I 

83 fel 414 3® ®7j; vjyMK^ 4ft ^cRT ft #4 % 3P4R ft® 4 ftt t i 

c^ft ®cj 4T4 4ft fcRT ft 4®7f 344® 4? ^TdH fft4 44 4jc*4 4^T foWf ftt 44T 

t i 

84. mm 4ft 4ft geRT ft 4® 3T4® ft ^eT RRT4R 4ft ^eRT ft ft® ft 3TT4R 
47 3T4T fftR 44 4Je4? 44 34J4R ftt 4FT ft 1 

si K5TFT 4 ft 2002-03 4ft tpRT ft 414 34® ft ftt4R 4® ftt F4 feft^ 44T ft, 
ft% ft. 44 cTFR ft 45T4ft 44T4T ft fftTfft ftftcT ffteTR ft fft 414 3T4® ft 4®R 
Rftt 4ft44 4ft TFTIRr 4R ®4T 44f ft I 

86. uTFT 4ftc| OTR 4ft dHM 44 4®4Fft ftlna ft 4fttfTft fft, 3TT4Tcft ft 4f4 
TjftT ft P'KI4e 44f® f^‘ ft I 

87. RT 4 3 T 4 ® ft ftTCR 444ft 4ft44 4^tft 4 T 24 4ft44 R4 f34 ft ! 

88. fftftt fe4 ft 474 tjft 7R ft 4ft 2004-05 ft fft ft 4^4 47® 4T4 RF4 

3 ft® ft 44ft 3Tlft ft I 

89. ftT4 34 ® ft ft74T 4ftcJ 4®T ft 44417 fft® ft 4®ft 3Tlft ft I 

90. ftFT 4RT44,OT4T 3® TO 444R ft ftt fft ft, 47T ft 4®4 ft 
etfft 44717 ft ufFt 4®4 344Rt ft 4fft4T47474 fftftt ftt 4R ftt 7% ft ,44® ft 
3 pHT 44717 fft® 4ft 7®f ft 444 ft ftt ft74T 4f[4T ft I 
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91 . wr araflt Rtcj vsifm % otpt 3 wx# 3rc£ t i *rf 2002-03 

% 3trr erf eft gepn 3 w^r amft % rfrR cm erm x^ ftsif ^ ^ 

•rfzn ^ I <Rf UebK RF RTO ^ rf> rftR 3TRTTcT rf tAcJ vj&lVl 4>t cTRTReTT ThfR 
TRiR rf TrmfeR t, xrf cil'wlrT^ STfeT W R4> $ 1 

92. 3trtr ^rf xrf g^RT 3 wet arefa 3 *Rej ^tRt % PnM^f xjrft xj* oTTR 

(3TR3Mf) 3 rft ePPFT 1/5 RFT WT> xrf TOT ^teTT t I 

93 . WR 3Tc[^ rf R^c| ^fRr ^t 3fRR 'M^frl X{jrf rf Tjrf W3 3 RRT fM ^ 
^sm rf ff t cRjt rrtf <rf farter 3 ^ fan t, f^Rt we wt rf 
RRf$TR rfRT t R^eJ v^T ^t StfeT t I 

94. flrfejcfr ^KT vJMeTR "3RR RR TO^cR % 3RJW, XR^T MlC-T HlRl-i f3TT t i 

95. W^rf rfrf Rfe aft? xjvrf Rjerf # 5R?TT rf ^ XR^TeT F^T % f^ 

vJ^fR erf STfeT ^s? ^ I 

96. R^cJ OTR rf 3pfa> rf?T f^r t f^Rrrf fteldi t WR 3R^T 

rf efRR 3fR \rfR 3R$r efr xjf erf 3Rrf rf 3RJeR ^?R F^ arfcf) R^RTR |p? t I 
WxT 3R& Ef> rfw v?#q R?t ReT xj^ # afR rfrf^TT X^ RTfaf^T fo. 

rf rser rf %Reff sic'f 3RitRefl (% 'Ssc^ x?) ^ Rr ^irf efyrf 26238 4rfR 

3Rjf^ cR feRTTR 3T^6R Ft XRT I XJlTfF ^Rt XR^cT % 

aT^TR "^TF ar^SR ^ft PieiScicrf SKI %4eT ^R erf+R efK^l % ef>K u l "TR ^3TT i 
"Erfcj a^iVi rf ^if ’rf erf? rfw ^ rfrft Pi^laerf xrrfR w 3 sr^t 

3RTRT ^ srrf FFM^ ^3ffcR (iRvfrfl) % WR ^ 3?^ Ft W I 

#rf P i rfderf % RT8J 'rf (rf eft rfrfw R^ ^xpft % WT rf ) ?t 7 RT I 

97. Wrf aReR % TC Frf erf f^rfeT ^t, ^ 3T ^ ^ ^ ^ 

^pif^ TcT WTrf % feR rfj cf afR vRTFT STJER ^ ^ # Wrf I^rrf ^Vt erf 
t rrfR ^{RT FtcTT t, arqrf erf^ci efR ^yft % feR eJTW FRT W I 

98. #=T ^ PrrfcRj j*R[ X3WR RR erf^ R? f^ vi^Vl WdRcp yfrl^^l % 
WT ^rrfeT rf R?T t, rf W ^^^f^qTRRTtf^^R^RcT^t ft?rf jrf 

efR rft, xj^ ^rfcj X5?fR erf RTfecT aTRRt rf Wt 3 4Pft ^ t I^F^R 
irfcl XJ#R ^t 5rfeT erf aTRftefr yicl^Mcsl erf XJrRRPft Rrf FFWTT W ^TRRT t I 
ftrfFTafr iM ^T ^rfcj X3Ffm rf WCT xrr^r rf^t # PSR# XRf^R FteTT 

'• f rf, rrtt arrf^r ^ rfwr rert #an^xft rr urt 3RRT xawft afR rf xRte 
R)t R^ sft I ^r RF teg" FtaT t 1^ ft:^F Wt*T 4>t rfWf 

% RR^eR RX3^ % feR ^RI FtRT M>§l ^ I 
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99. ; rRcJ vJ^lVl cf> TO^ % RTTOJ 3 ft<WR! fTO 3tk #TO TORT 1= fTftcT 

MR^fjH i a ff i> f?n? rt^ tottort! to} ^ TOtt tot%r, TOtfrfo $ t sftR toto^ tot 

3fRfqjRR t I TOT RTTO? 3 TO TOTO TOTO $ f^ TO TOTO Rft£t3TR 3fR TORMt 
teTTO?T cf> cjcKfoJi % RjMRer t PW3 vR?Rt toto Rfc Rt**r tro 3ftR 

fcjcH^ «fcp ^r torR^r to ^rt^Rt Rrtotrto f^far RtR4T3ft tort ^jro 3?t ^ 

3T^TOl 3fc|RKddl fcRTRT qftiiMHlTOf % qR u li*R<]^M TOT 3RRTT TOTOft % MI^M 

v}cMI<S) $ <^ t | TO i\) cfR ftTOT T RTT t Rfc ^lfact>TTOcTf TO TOT TO? R% t 
3iRTR}|^R RRRTSTt TORT fcRr Rtft?T FfRqfTOTT3Tt % fen? TOTTcTt TOt STfcT Rhfcl'H % 
fett* igeiiif TOF?, TO^T TO ^ft 3$ t Rfr ^ TOTct t 3TcRt^f RtrT MlRcl 

xtR#ht^[ $> fen? wft ^ stt# RT rf# arfer Ft Rft t I ^ srttto ^rtt 

fcf> RT RT%?T RrTOT t 1% TOt 3 T?rR^R RtRtcT mR^-IISTT ^ RnM RT 

*ft *$cj TOt fffcF £t R^t t I 

100, j^ef ^ $f*<TTO TO?ft toRrJT (^M3TR) 3f[R R<M Pl^lTOt TOt TOR cf?t 

r^ ^TTST R RjMfcTR R?TTOTO 4W!^ TOTft TOR^t ’TOT TOC-1 TO?t f%TO t I ^ A # 
3 TtM c^f TORT 3 TORcffctTO cT&2T t 3f|R ^ Rf TO TORTOTO 

TOH«|5TTOR WWfi cbqtRh ^RRt Rr:^? ^ wRcT FtcTI t % ^TT^ 3T^ 

^ ^Kh >hihrrt: xfRr ^ 3i^ f^tw^ RtrRft ^ f^ft tor cf?t a#[ sft I 

1011 vieel^ f^TT TO t f^ ^f^3TR TOTTER 4 3T%n TOTO f^? ^ t 
vrTerf^ ^ftqeT % TO-TO ^ t 1% W TOTR ^ 3RRft t 3fR TO 

3Rr4 f^ft fcfRft ^fcT ^ TORT R^f t I 

1 

102. ^ftro ^ Rr^ to R RtoRr to toR^ Rrtt t 3fR tot^ Rt^to 

3TT^TO RRTT t f^ TORRT ^.,Ri J lRl J T ^ 3TTTOT ^ReT % ftf^TT TO f^Rft TOR TO 
TOTTq TORR ^ TOR} # | ^RTTO TOR RTO TOT t > 


^ tRcJ elMK % RTTO ^f, RrRrT R 31 TO^, 2005 cR RFTTTO RpHRt cR % 
1 TORT ^ eTTOR 10,000 TOT ^3TT^ TO^RT # cRl RRTO TOfR 

3 T^f TO TORrfR TOTR TO TOTOJ^ ^TTOcT TORT t I 

y TORft TOT To fcTTORT t R? 1 rR> TOR % TOTTO TOJTOT 3fR TORcT ^ RTOf 
' TOTO % RPlHldiaff ^ M ^ 45 to} % ffcTTORf yRTOcgi 3TTOT ^RcJ 
TOTOR ^ TO? 3TPjTO TORT 3TRiRft ^ TO?f ^tFRRTT TOT RTOkTT t I 

10 ^. ^Rftro ^ toRt tototo ijvjft ^e} TOt Rrt RfRr torR R fen? ^ 3 ; Rff^toro Rt 
TOTfj TORTO 38.32 Rr. 3TTOM TOeR ^TOlR TOt TO I cTTORT 40 Rr. TOft^t 
TOeR vJTOTO 1 TOt ?RT TO RtTOR TORTO TORRj4 t ftr TORT TOt^ TOTOft TOt TOTO *t 

t, Rroft RRrtto toI fRFt Rt^rt torR ^r cttot ^ RtRto rT 40 Rr. srroMt ^trr 
vjc^ tot Rt^totrt fcTT rt^rR t I to4 r^totototo t Rr? 3R^ ^MTtor PfRt % 
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«il^; 40 fir. 3prff4ft srerr ujerft % wrc, ^vi<h % ^rftran ft 4? 3rr#r optrtt t 
ft) 45 t^ft «terft ft srorJ ft l 

104. vie^vsi ft^n *rar ft f^ orftrao 4ft ftoft 4>o fttft 4>r 344*^1 

t I fufflftFT % 3TT4TcT %> WT 4>t 4lRl4il4>tff % ?fl4 ^ 4>*ft i> farf 4tt 

*wm ^tt toktt t m\ 4^ waft wft 4ft i$m 3 «rom * f^ 
v3rR4T4t t I yM3TR tol4>4T <SWI^ 4^ 44TdT t % 4Mt 44 ^ft^3TT^ ^44 
(^RT % 4F^ erm, SIM 3tfa 4»<Nl4U| 41^4) 31 4Rf,2005 2004 afa 2003 % 
feHj 4>W. 18.3%, 20.0% afR 25.7% ail I 4? 3TFt 4R?TT £ % fS5q?T: 
4r^ft wnft 4ft efFRT 3 ijfe ttt % WT foefol 4*f 2003 ^ 2005 4ft 3T4fo % 
4*RT4 4141^ 3TT^pT 3 4*ft ft # ^t ft* ^3nt WI ^ 3M*T gRT 

w ^tt ^nf'Sffi 4ft jttosiMI W4T t i 

105. wzft wnft 4*t efFM 3 ft % 4*f 4ft foT4T *f 2004- 

OS 3 50% 4? 4t I 4»tf«h 7 T 4>)4Hf 44> Hf^ 4^ft ^T*Ttft t ?mi ^T^cTT WR 
4?tf^n 4 ft 4ffa?r 46 amftaft ^tcR ^ 444R 126 are # s$ t ^Tenr tt ^rt vsfr 
173% 4ft 4>t t I 5# 44>R ete 3RR4> 4>t 3 2003 3 18 ^ToR ^ 

444R 2005 3 36 ^TeR ^t 4t I ^ 2005 4?t *RMT #T 4tRft 3 ^T4ft #Tc! 
48 *TTeR eft I 4?4it TR=T TRT ^4 3fR felcf 4?t 4ft4?ff ^ 4 )T 4t 3if44 

ft>4T I ^pft ^44 4RRft t % f*RT43 4ft 4F W1 ^ 45^t m&pft 

4ft eTFTcT 3 ^ 4)R*T ft t I 

106. 4? s3c^ ftRTf ’44T t ft) t^eT ^ it 4F ttcTT t % t^cT 

% 4Mt ^mTft 4ft oTTfTef ^f % Hc^fR ^ 4ffa?T ^T ffe 4ft cTe?TPt #3TTt 4T?M 4ft 
4ft*m 4^ ^ 4vc*ft ^TT4tft 4ft efPTcT ^ 45t ^ fcft[ 44fa 4tt sft I 4^ 

2004-05 3fR 2003-04 % 4lft4? ^tt45R ftT4T 44T t f^ ^fNl I^R ^ 

T44T 44T ? :- 

4TPfeftrM 2004-05 #54T 14 tR 

" 4t 3TT4TfcRT 4>t4> 4>t 4>t4cT 444ft B^R-44T4 WcjRhd f34 fif^4>l 
■H14 4Tf^H TR sn44> 44T4 4T I 

" %ft ^ ffe 3MT4T 4ft4> 4>t 4W 4 3RTT4F4 4ft 3TfflT4j ^n4 ^ 
^fri^lci % fef4 ft?tt fc4 % ^R4 44^4R 44T %\ 

i 

2003-04 % 4ift^ IWti ^ ^ ^rem 15 tr 

" an^ 45^ % ^tent tn^wr 4ft 4fft3 ^ fftr 4ft t ftftn 4? rjfe ar*nft?r 

<t>t<P 4ft <pl4d if ^Hs ftra’TlftcT 4R ^ I viI5 ci<p ^ftpr ^5 5t4R 
4Rclft4r 45R cI4J 30 4lTcft # I 4ft*l5 if fjcl 4!^ 5tft 4ft am ft ftRTO 4R 
ft4T 3fR ft 4ft*TR ft 4ft^ ^ft55 ft I 
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2003 ^ 2005 ft fftfa Fft ftt arftft ft ftfrn ftftM 3nt^T ft ^ftt 

^ It I f?K | c]ri ftt ?JF epcftt RTFlftt cfff ft cffe % ^K'°I t, fftpft 

t wf Ft srr fpjf srt stet wt pfe cfi jroiewicft ^mir t ijft 

ft ^ TNT£ oTHR ft Ffe ftt FPJF ft rTTTT vJ^Kl ft TRTcT cffe FTFT ^ 
^lf*TT TFn t, ^ETT TFJF <tt 
enk^Tcn ^ c2itw m w t i 

107. 5FETT3ft cf?T % #f ft ^TF vic^'isl fftm W t fft ft 2005 ft 5 

ftt ^ ft^TT cTSTT IftFFR F^HT cZJTtEf? 2IT ft? ^ifteT eft ETcf 2006-07 eft 
^H fl Urt eft ft ftef eft 3 ftf^iH 3ftT 100 fftfeRR ef?T ^vftTef ft>4T 7 PH I ^TF ftt 
(ft^ ' e f cfRft 3TcTT t ft’ 'JrrftfWfnftaft ft 3Tlftcft?f ^3c*P* cf^ t ft’ 

ft 3T fe ft feT OTft srefft ft ftfrR TRsnftcT fft? 1 F^t 

cFW ft ZfF ^TTft?r FtcIT t fft ftft ft 3W?ff ft ^ifadPEnM eft cZHW effe ^ 
ftftft flefFT ft ^rtt ^ t 3T2ETT ZflfadldpM eft fftftft WK eft ftcl ^ it 

t i 

106. eft 2002-03 ft 2004-05 ft TfftcJ ft ^tant ft ft FEET 

■^ft ft it t I \3dlfFP ft eft^TeT ftft cfrftt oEJ Plft % eft - Ftft % feT? ^rTTFlftt 
11 

109. *cR Zl l lrjefrlefrfl f £RT TR^tT 3ftef>^T ft ^F fft^T FtPI t fft ftd ft l 1 ? 3TRR ft 

TJofeRT ?T2n 3flF RPET ft ftftl ft ftt ftft FTC ft ^ftt it t 1 ^R ^ 
3 n^TcT cPT ft^KR t efftfft cfeT WRTTF fftrft ft ftE^TT ft^TH 2.56% 
t M 3TRTRff ^T ^RTTF ft^T vidJER ^ET 2.56% ft ^ t, ^FRT fft^d 

cf)T vjeMKR 30% cR’ TRT t, 3?R efff sTRfR 92% ft ^CeR 

67% Ft 7 RT FT! WR ^rf^EfWert^ft % eildK ft^ft ft ‘T’ftt f^el % W^R ft 

% TIM it t I ftftft arrmftt % ^RTR ft^Eft ft ^ftt eTSE Fftt % 

FTSiTC ft It^ft % ft ^ ^rrfftcT Ft3T t f% qiftq?r^d3Tf % efft^ET feftt PR 
^ 5# % fen? 3TT2TTcT ^rT^Tftt P# 11 

arg^Ei ^rftTR FtR 

110. 3e) <* tt T^tcT : ft^rd elTF^ I’fttlftftt ftfte^ % feR TFTTET ftft ^ 

ft i?J3T Ti%c( f^ifl t I ^61 ^eie^^ci ft VR fft? 1 P?P ^taflt'jixd ft 

ftjfSec^ irftftRRI % ferq- ft# €t 3fk ft 25,000 ftr. 3R- ^3flt W 
4 3Trafft 4Rft e^T T^cf? PRT ftRT, ft? ft^4 ft wft fft^T ft 

^7ptt 'jjqt trt fftj ^rrft ftt ^ftt ft^ftRRT % fft^ 30,000 ftt. 3R # 3nt 
TrtF^H 3TT# tfftl fftfft^ft ftt W£f 3Rlft ft -ftpp ftTdT ^ P ^ 
ft ftt viIFlft ft 1ft ft 3Trft efrt efft ft ft ft ^ ftt 30,000 ftt. z^\ 
^tant Mlt^ T ftt 3TPjf^ Cfjftft I F^ ft 'ftft 3Rftl ^CT ^3TI t ! 
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111. atcrrar afti aiaT ft? ffta^r aita aft xjaa it ani ftt xja aft 30,060 
’ft. cR aft 3TPj[S ft fftxj 3taftt ftl*ia 4R <P'('ft aftt, aeR ^ WlTft ^<K1 ftt 3Tli ftt 
W ft " aarftta ufri■HUfft atftt Raift arft " ftftaiftr ft ftr? ftftarft aft aftaa ftt 
ftftt ftt aiff H-tgn aft I 1RT MtpK 't<£loi a? 3TSEft cK5 ft 'Jlllcl gft fft v;<r<i 
it 3ai fttqa uRtftP i d i ft ftt ait t fa atgat aft ftftt ctaii a*n araffi aft 1 

112 . tjcMfs €t aft? g*na aa xjto itarri’ft ^ £ aiga «M'fkft aa wara aaaxa 
aaaa ftftt ft ggftftt WI (gfta?t Rftfa ft? 18 aif ftt geRT ft 9 aif) t aai 
i!<fflJ t 3t i jft)>t<8 ft atgaa ft aftaa gfe xjaaa aa 3iaia gtai ft i ir Baa? 
ijthHi l 3i i ft tftqef aft srgaa f*rar aatfft gftasRfttet ?rb a? aiga aft angfS aif br 
? raRT ft aftftp afcRft^fti fim atffta ^ftt aftftra at s ff ft ffta Mgwjft brr?t ft l 

113. rrtr srgaa ft g£ a?, bbr ftteniftlw a? aaiai atftar fft gcta^l ?€lcf 
aft? fttaft ft aria aralft ft ftRra bt ftt fttft aft ararai fft? aa gaft ftferaft ft 
ft#ta grRT ftt ana gsraR t^arai, ftt gftaftRftter sfl? fttaft aft. fear aar aft? 
fuRRt ftRT ftl aaft arjSR RBTBT fttft ft Blft ftti ana af £ l ftftt fftftarafi 
aft gtft fttft sacra aRTft ai ft I 

1 ftarreftit, ftt fftftat ntft^ - ^^ 1 1 ^ fftcTT (w- 5318 ftt. aa) 

2 ftRR are? statfftftt (sT5rr-3l22 ftt. aa) 

3 saftft gfftfftxjef 4>RiilftfH (BRI- 1137 ftt. cR) 

4 ftt s«cj, WRrftt, 7 fttqaftt afR 4 fttxjaftt wlftaefniR- 9000 ftt. aa) 

5 ftR?T are? ftW (w- 30410 ftt. ea) 

6 ftt xRTXRlftt 7 fttxRftt wtft4d ftsaft> (*il-al- 18589 ftt. 

7 chatri4> #5 anftt aaftf, aftara area ’fixanft atftae (arai- 4500 ftt. aa) 

8 TTaRsaa fttaafta fttftaa (arai- wm 35000 ftt. aa) 

9 a>atri4> are? (arai- 2500 ftt. a^ 

10 snrate f^fftai aiaa fts ftfttftaia, ftftt (arar- 2700 ftt. aa) 

11 fttaaftit, aear fft?R (arar- 2300 ftt. aa) 

12 aft 3«ci xRajirftt, gaRTa (arai-7300 ftt. aa) 

13 ftt ft§ % 3<ftHlf* i 4> RtjR^aaia aftfftt ftt xfs ft>(aian- 4500 ftt. aa) 

14 fttaa i ftt, aiaRsna (arari- 4500 ftt. aa) 

aftara araafita> aftcf ft> feixj mara ^ fctg'fiaiSlii anaia 

1 14 i i iRict>jchc i t3 ftr ft gftlafRi ft Iftfta aa ftaara ft>aT t frraft a? ^na ftar 
aar t fttftt^ft) aft afta 3raft ^ ftRn a^lcft ai aiftaT aft ftar aiftxj aajft ft 
artw stafft aia aiffti aft 3ngft <ft ftar sn i faiaa aft as t ft> ftft anara ftt ara 
aaftr ft> 6 aitft ara anara ftaj aa ft aa fftaia asaar aifla ftft ft> a? fta atafft 
ft ataia fftsaT aai at l a? araaftftt ftaftt 'S®cj itftt a?aR ft) ftt^aftt ft 
ffta^ a?ta t asn gfttfttef ftrfta ft aara aaa ft atftxj fftg aa ffta ft tftaa 
ftraft ftt 3114^44)811 l 
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115j. W 0 K cFTT^ % fol^ 3rtfel 1 ? 1 % 3TPTRT 3jfa ^T^cJ 'dtlVl 

^ SlIcT % effa ^TT cRIT cR2j lift'd ehl f«t> 

ftrtfi 3TRTTcT ^ ^ % fa# 3f^T ^ *^cj v3#*T # t I 

110 . ^ || xjcfr ) cfrdfo ft fcffa ^ ^ SI^facT FtcTT t % 3Tcrf^r ^ 

armjd 3 2004-05 % w cT*ft ^ 3fk enuTR 3 f%wr ^rrgcft 2.5% sit l 
5 #j afaSr 3 f^rereT i> ^tt3tr 3 fanrr 3 30% # ftrefa 

q i l^ j cfrd t cfTf sfMR fa^HT 92% £ 67% ^ W I 

i 

117. afta aaft % ftan anara ft a>ft arrarm 3fta aifaewaKiiaft aft ft fftaft 
aftSft ?ift ft ftxf WR«IR*R> TOST aft 3ToPT W! t I 

i 

118. a i aft a ftftijft aft few 30 fftwaa, 2005 ararfcT arm araRi ft fta ft 

afrftana TftTtfJST tl'WI^ ft illRlcblcpclfaff gRT fft? WJ HJcfrpSf aft ft aTF cfJ^TT 
anfsja % fftaRm aa arft amra aa awa aft t l Far aaaRa ft aroft am 

aF ftan t fft aifftavr 3 Trarafta t ?ft arft RTTaaftra ufawgl aft fftw 
0 <^i % §-< 1 ^ ft araa fftai aai % 1 

119. ftafrjft aft aF ate araaT aifftf % aifti4>i4>dl3ft aft arft ft fftaft Huati 
TR RTfrf aft ft t I aftftaiR ft?T4>?T a-M I ^ 3fta aftff ftafftai ft aTfftf) fftftft ft 
aF i^snftcT FlFT t fft ddlKH RT5IT fftfftaT, apf f^fshilt, TTTfte, WRIT fftacTR, ’PUP 

aaTt.Barfft, ftarma, araajft, <jfe afR a^manii arft ft arana^m tt^tt aaffta 

FTcft t cRTT 3TTft aF ^kT i; fiP 4>nP|ill TTJ® ^T ^ frRTR ^ fcRJ 3TTRR tl 

120. aft ir^cj Tasjft eft anaraf % mmT aiRra <[ aRriftp «# ft t a? 
xgefft dsa ftRiR ^ aamr ft t aarft, ftwftr ftarpt «iddidi t ftr ^?€1 ct 
etRj cfaft alat Pftar afR ftw fertj <«RT mm a?( aftrar aaT at t a? aft 

fta>^ t I feta^t a^ftr ft a ftft> ftittana ftfta ft> arfttf 40 ftftiaa 
■H'peHB i ^ep vgeft, a? an? aMam f?^3/ qvpftRM aft aftrar aar aFT t 
ftftfft a? 3iaft aftaan efr mn ftma afta ft> arfftaF^a aft ftararar a>a aFT t i 

121. H i aft t a art'aft ftaftmr araft ft 3pa aaaft aa ftt ftara araar 

aiftrj :- 

(a>) tjaar tl 3ntftftcT 'ft3nt w 4 ca i 4 a fteilfftaft ftr ftfftp^ aFgaff ft araftai 
33! ftM an araar t aft auRfftai aara an aaaian araft # aft HTaai ft fftraft ft 
dft ia~ a ft ft arfar aft ft aTana t I aftaTft aa ftftlftaft fRaarr gaar ftant aT?a 
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an ddjKd qR% % fe^ 4R*ft wnift an JSflHdT^^j dUdVl aR^ if dai qRift 
amrft % fcrfiia #>Rff an aanta aR^ if ift aa«f aarm t I aNa if ykj astm 
aft gsafta iflcilPiaft aar w aR^ aft ftfif an amia t afR fafoR anif ww 
yf^naff if ^RRnfcra> <t>f&ni$4T t l 

(*f) F^4F£f *€Rl ^ ift i>cRitl ant tt'Jfl % viojiki TJc^T % Ul^JlRi^ aft ant t 
afR ftaa if f^t iithH-sSlanttka if ^aftar «ft 11 RslaaR 1999 < liW-^atit'SK'tf 
afR fctagt ^<fta ya> Tjof ^tant WSy aaa aft aJT^fS afR aanaar % fky ya> 
aRR ftjyr i arc ijaa-tlant tftijet ^ ifiotPiaft eft arojffi aft 3fR ant 
£ yfoat amr ya ^fkt wnf^a fm ary ttnfty# % nRt faaaR aiRian- 
aRR anaR Rt FaRt an aaRT.aR ^ft t l 

(a) 4lfil4>l4>dja ff aft 1998 Rt 3rqrc TR HlddM ?Jea> Rit Ft% % a5RR a>t4> 
aft a^t aftacr an rpht aRm w l ai(iia>ia>dfaft aft aftftn aftaet aft aRRa 
g^aa: #n 3fR antral % 3naat 7t ija Flat % I ^Rn ft? tfcfktt atHet t, 
apTRa 1998 Rt *Sfa 3 ita afta? % aimr^ft *r maa^ft ajaa? cm gan t, f&Rf 
nnatt, 2004 3 PWaa> a^an % <fRH aai f^ar am an l fafeR fa ma ^ 
arm ^an t afR fa qa aa<Rt, 2008 if a4ten aft rtM l fa m iiie# 
ajca> cm^ % q^Rqan ita afta> nftft> ^tant nrtRt % RlPinH 3? fky aa?t 
Hgdi^l aasq> t aft aftna if ft t afR fa mr ^aa qjqeft aiatt q»1 ama 
qai^f ^ 4l> rqia tit i 

(a) fafc aiaiqi 200 ^ ttent anpa q>l ’j^a «fr aa ana 35% «n,' 

# aaa q>«ft tt ^tt t, 1 jet^a ^ar^cq? qar tkvr 2004 3 20% asn aa^ arc 
2005 if 15% Ft aai l dcfdH if a? ^aq? 12.5% t i 

(a) *f)Hi«j<?<t> ^i a>a #n fa asa qa ’ft a^acp t area aam aTar if 

apft amjft qft aaan % fkq ^tant wa % afea qff aaft aafaft t afR aa^' 
qqf % ^Ria ^flat ^?q> aft aaiaR q>a 3naiaf qst ^q>? aaiar anaaaq? aafn 
t.i 

%* 

122 . nil^ct>i<t)di3ff 5 rt TRga f^a a^ ft>^ft 3rt^t afR ’grtar ^ aRaf^q? aftl 
3Riai w it an’fta aft 3nata afR a>fSia afer % tfa qaanrata? aaa naffta at! 
FtaT t afR a? iff amfta FtaT t ft? aiRiwarafaff % araaM aRR afR Ptaaiaofl 
% a?a 3RRn aiftca ija a#f ftRtT t I 

123. qnRtaa efr ^cbfui ^ i l aft^ aff sfa % ftRft qftaTa araai amanaar 
aaa aft 3R4ta>R aR ^aT aTftrj i fa^j ararai #jfktt aft aM 3 na fRiaRi 
d-wi^ f«taif tafkar an Pi^iai % aasr arar aft at aRaftaj fitter an t, 
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^4 HSrty f RefT^T OTFt % feTT? R^ft i 1 ^TRT % 

TfT? RR fiSTT 3TR}fm ^ pRTR TJRTT % 3FFIK R srfcf «PT RpT 

eFtHT Ref PfWT t 3jffr HH41^ UlPlcM'fl ^ Rf cplf^ R Wk 01^ is? R^ 

I 

.1^4. R cT% f^TT RTT t ft? Pr[R TTT. fef. ^ ^ 3TTR? Rep t. 

^ ^-cHI ^RT % vJ^A| ^ 3i*4)cpl4 t, T^ilPb R^f TOTRpft PmRoft RT TORT: 
vi^ ^ R cR% RgcT fcfjZJT RTT t Rff% PlR 7 % 3TpR TOft ^RT Rf RT^ 
3h[^ 4V3 PtRtT cf> TRT 1T?ep WT I RT HlHefT 3 fed ^ 3RpFfPf PfR°T 

^t| ^ ^ FRT R f^TT I RlfeR 3Tt^t ^ cTTO ^ R#TR Rp o\\W 11 RTTPT 
TOfc ftrfT trj t 1% | ^iJ1t»c1 Rf> TOTO RpF R TOT t f^RT^T TOTTpFT 

J f t fcfr RicJei TTT R 3HIRi|eb cZR R fcReR STf 3fR pft 3FTPf % ^RR 

■ efrf^r i rt Tm 3 18 ^ RRrsr sft rt 

afhf 2005-06 *nfc> fWr£ ^ vjrt f%ro rtt t farof R^mr 

# jfa> 2005-06 RFft CR TR^r TOTORTR Rft 3 Tt RFTOT t I 

tT.j 3. 4 cRpf ^ ^ el. SRT Pr *TtJ Rfc 

1^5 3TRp£fa TFTRTf RT PmPfftcT ^PmTRiT^# ^ Pp RR4> 11.11.97 eft 
*f|*Rp4> TTpRJTRT TTTOIf 84/1997 % cftRT ?^TOT ? ]R 3TRRT PfrV Rt t ^ 
f^rfeR arPr Pr^rt % feR ^ <Ptt ^n%q t aw-TsP sfR PrP ^t wfk 

3TRR R TtpTcT % ^ ^ 3Rf t Pf? 4 ^1 nc: ^ 3RR^k Pm PtftcT 

Ml^41dH i g ft ^ feR W^ ^ ^ R# R?f Ff ^ t I 

126. oft RgfT f^TT RTT t 1% PfRT Tit. R ¥^T % $F% $ 

^ Ret leT^t ^€teT 3fR c#, ^3^4 R^Rp R ^ |^|gcpci < i ^ I 

cjjfcR P 2004 %> RRF ^tef TfR eTRTt ^ R 

TF^pT, t^Rf ^>t ReT xiR4lNjRT3ff ^ 3FPjf^ % feR ^ ^Tjf^ R^ ^ I 
t€!cT 3?R cTRff ^[Ref ^ Tf41 RcT MR^lHiSff R ^f> RF STFjf^Rlf R t I 
Rer cii'^Jf wt ^ wm Rt tfI. ^ #3t^ % 

vmnR ^ yt?T Pmn afp- w amPr % ^ft 3rqR rir ^ Pmn i 
c^ 3 ffPt t fuRpr feroT ttt ^ f PfP w rtr wr ^ Pmn srf^ to P 
^t3n^ wrt R?P FT^T ^ PfPT c^ 3fR OTFf ^ 9 Fi^ff cf) 3TR RR 
^ j%RF ^ Rpt RT TOT RrfcT 30% (eFWT) Ref Rp ^ RT^ Rf I 

1127. 3TTp R 'jft RgcT Pmn Rn t f^R Tfi % 3TT^ % Rp fem^^tef R 

^RcT ^f ^3TTf c|y ftP^Wf ^ 3TI^ ^f ^RpRK RT t I ^ ^>TJ Rf P 

s|t^T yfrl'Wtdf eftefft chdl?^ ^ 8JI vjff w 2001P 3RTT I ^t3TT^ Wf W 
ofe5t % 3n^r ^r m r 25% ^§t Prtr Pm^f wrt: 
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Traffic ftm t f4 44 ot 4 wftw f^rfcr w gmftft ^^t«iti 

3 nft 1 l^rfcr 4t *M^d ^r 4 % ftfl? 4f4r w 4 *r 

ETK3? cpT ^RTT 3Tft 3TM ^TTW 4ft1 W 48% W Pft-> u l t ( 3TRT 4141 $efa£l 
f^teT 41 flff R re ? <t>M41 ft 3 cfrp} wftl t I cRTTft f^l^el 4 3TT4 4 tfftVi 
4 fft=4 4 441 4 ^41 afk 4iRi4>i4)dI ^4 f4m>r m 4 4ft 4ft yla^W 14* 4 
g*> ft i et? ^ 44h t f4 ft T^ff ft 4ft 4 wRiwcgl 4 4ft4 ^ 3 ft* 
M f^?4 if qRcftd ^3TT | iftcj ^ftft 4 ETTW* ft*4 if 3*41 W WW 
yftm# 4ft4 t ftm w ffer m 4 3rft1 ^mt 4 41 m*4ft mm* 4 teimm 41 
t fuRr4 i^d'M'Wq ^4cJ vs4ft 41 3^4 eTm H|Rh 4t 3T^RRT ^ExT *d* 4 WT 4 

sjftd W W cTFTT W 1 

128. tjftj; vjftft 5RT 3TT#T cFTOT t ft? u(?Ml4V 3 TFITcP?> 4. W*ft *4 gft 
fcT. if f4ft?r 41 3n4m 44 4 «p? 4 WEftift *rcg 41 vri*wd ^ 

f4m l et? 4 jregcT f4m w t ft> ^4ftoT ftl* ^ xft 41 4 4ft ftsnl wff 4? 
ftft 4 *ftfacT m$fldT WH f4m W 2JT I n 3^T *W$f)dl ?mR 1.10.2005 eft 
ft*tr tjtt 4 | ftRft ^4ftcf 4 5 4*cT WT 3TTjf4 4? ft^ Eft 41 4r ftwf 41 
3rnjf4 4 ftnj 4ftcr wt 4 41 ftrcft? ft^j fts 414 4141 cft4 41 1 ftft^T/^n^ 

f^Rrft fe^ ^FTSfTdT W ^ ^FdT5R ft^J ^ 4, ^tf 3Tcfft 4? ft^ ^T#f 9TT 3TR 

ci^H i d ^Frft 4? ft^ gr^4 4 l ftftrr ^4 wet sreft 4? 4lwr ^nft 
TRT afk $Mfiw WET 3?ft4 4? ^ft^T wrfdl 4? fcHJ ^ 

w4?t 44 ^4 «itct g?4t ^rtff gdt I ^rft^T Eft 41 ^ft ^ p 2006 4? ^m4 
Wxf 3Tft4 4 wft ^^4 ftEJT Wtt 8JT | ^Rft? 3TeTTCT Wrf 3Tft4 4? 4kpT ufMfcftd 
cRg W 3TTETRT 3TFT1W SRI ^ ft^IT 7 RTT t ^4cJ 4? ^FTT eft ^leici 
dgyidl # cwlft? t^cT 41 3n4 : 41 t T 4? WETMft cR^ ■gfl yiw^i ^4 ^4<J vJtiVl 41 
4 yfcwifter ^r t?t t l 

129 WET 3ref4 4? cfl'ild 3TTW 4 wft Wft ^ 4. 3TRJRT ^t 4 441 4 0*Tl ft4 4? 
WT ‘HK41^J SINK 4 ^ vScMiqtp 3Rrtd Rtad W ftr. W 3TFTT STT I tftcj 

ip-ft ^ftef vd^iVf 4 ^ga4 41 w w^f4 4 «ww w^f4 ^tft w wtht 
wt wt w, 41 4ft 4 w 3nw ^wtt ^ett «rr 414 r ^TRcfft «imk 4 w 
v3drr^ > 4 w4 4 WEmr 4 w41 ^ ft ^ l f44 w^ml 4 w41 ^?41 gt 
4^> ftr^cf 4 t 41 3ftai<£d ^4ft ^rtr 4 ^ #, v?4ft 3fR 3 trttct w w41 
qiuiK ft^TT 4 ftRT 4 I 

130. erfer aTEift 4 4Rh wft TTRfts 44 mm, samr^, mm mftft, ftf44 
4^ ^ft? 4 wnrrm^ yft4 yft4crft ^ft t I ^4cj^4ft 41 ftf44 ft^ft fti?4 
eft 41 gwn 4 wet 3t4£t 4 et? 41 arft t w wtr 4ft 4 3 tftt?t 41 ^rft oextm w 
^ftft> 4ft 4 3 trrt 4 41 ^41 st 4 t I wet 3t 44 4^; >j4ft 4rft41 
4 wfl wftft ettw? 4 w 4 w4 4 gf t l 
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THE G AZETTEOF INDIA: EXTRAORDINARY 


[Part I 


1$1 d % xft^T ui-iqi<fl d u KI^4 d3TTt MI$Hl 3TFTf?T % 

jpf Hldd vS^iY 7 ! cf>T del df ]|t t I 

132 ^ y^d fdrr % ft) ftft> dej ^d j i d ftftdt *i wft *p? t 
d^7 dc£ ^fPT d ftd dPel d «(^t ^ dej ^d<l d del .fteldt % 
fir ^nf^Weltd ^KT eTeTT^ d ^Hd d Rl^l'Ti d 'W Cj cd: d^Kdl 1? l dej 
did ^vu ^ eft> idn '3 tt tokti t ft ddd ftd dRcf 3 Tj^cfddd 3 

cjjd d t. eTSTTft ^ dfT ^TT ^f?eTT t ft) d d eJe^TT 3 Wft 3Plft 

^ dn 3TRTTcft d pt^i n d nd it ^ 1 3 d ^ d de ndt d^r t ft> dn d 

3toeFT 3TRTTel dej ^fPT d dPT d d^ddd 9JT ftldl 'Wxd: 

deH t ft) 3TRTTeT 3d dej ^d 7 ! d ftd dfPeT 3 dt ^ df t I 

i 

1)33. -e^cj ueftn %t TOtfacf, <?rra 2004-05 4 §34 m 344ra 44444 WRsti 

4F qi^fc|4>dl ^ifaci Fl41 % 1% 41-1 % 34414 4l 3 E-ll J ! %1 414 

i 

j 

134. rJd d 3TFTTeT d 'Pir°T dej dd J l d PTfW^eTI 4 4>d dt it % e wift) 
jraftr cfj dnp 3TPTTeT d Wft dt it t l 3MTeT d? dej d£lVl % 

ftiqicjd d d*T dt tidf dtt % I 

h 35. 4F F4I^ 4% 4 % ftp 344141 4 F^41 .4(4 Rkwc 4 ^ ^ 

Ifrf Ft % I pci'll ^T WEI 31^1 cf> ^fHI'i STRIRTt ^f 60 /o ^ 

ip i yide 3(lf I F^T 4^ ^ If ipft % eilcjv^cJ aidia'l % 4pET ^Jc4t ^ 

^teft ^ I >^4dcfl 44 ijcl-il 4 “Irt 3T4f®T 4? 4WH 4^4 1 Je4 4 2 ^ 44 4)41 4) 

^iici^d 3iT4raf 4 Ft4 4) 4^1 60% 44 4)41 41 an^ t l 

jl36. 4. fvfei ^n fcT. 4 F4ciF^ra eftt 4? w4 4> vjchi< 4H % fePT 4 mk 44 

pnw4 4141 44^ ^44 4. fSi44r w fcr. % wm $ ^ 

jfgl «JI | fSR4T 44fcl. 4 4F4R 44 414 4 344T4f 44 41^4-4 % 45KOT 4F4R 

44 ciiwrft 4ff 4I4T F14T ?4 4)441 4 ^1 3rrt w4 ^ 4 u4?t 4ff f4i4T 

Ft41 I 

137. F7T ^14)K ' e i 4^, ^#4 IRT 4lf44 4T4IK 4 414144 4(4 4 ^34 344141 4) 
!cPR) 4 4#( 34^ t 31%, 4F f*RT44 4Rl44 444R 4 344 4W444 4> 4^141 ^4 44% 
IfKI 44^4 4fct44Hl % 444T4 34^ t I % 411(4 44 414414 4M14 4 %®1444 41 
;f%4 344 44444) 4 ^Mt 41 1? I 




[tTFTI—-gggl] 
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138. ifej ^gfm % ^4 Tft fa*CT t fa ^4^ ^t 7 ! 3ife<PeH <tf)4cT ^ 

^r4 stt afk >3^4 2004-05 4 3tRi<+>ci'H 14 oH ^4 ^4 % 3rraTcT 41 
^ 3fa4 % 4 kh 3d44KT^ ^ # i 3ra: ^ 4 an^Tcft 4 

f^ft i>m 4 fewe % 3ifSi4>ciH ^TRimf 41^41 4 4 ^r ferret 

fa*nt i 

139. 3fa4 % cjl'iH '^4^ vid^i 34 otr*iMqdT 4 feT3^ 3TT^ 1? ^4 ^TR4^T 
^TuTR 4 3 Rj <deMK4> % u4?T 34 3v5TI? ^ $ I 

140. fe3?4 P l fr l d l ^TT t % fa^ef 4f 5M ^4o| v3#n 34 *4*fd1 4 
^Icft 34 W ^ t 3fa ^T f^KeT 4f 34 34^ % 3TgW m$\ 4Wf 34 
fer ^ 3R4 % far? WRzy 13TT t fcrcfa mR«ii*iw^ *j4^ tfaVi 34 cirwiqql 4 
pRWg 3nt t.fSrccr 4f 3>T 3R3R 3<?T t 3fa ^71 % 3R3R fe*t 4 3*41 3Tl3 
* I 

141. # 3Trt 4 ^T 3 T faqT % fa ^ fa41 3TTOR % faff #T vFT.TRT. ^ faM % 

3^7 44> w* tr| # i ^ fen w wen t fa ^ ^efm «prar, otctt 
vjtpfRT, virMI^H OTT fe4 4 % 3T3vJ3 ^cj vJtfffi 34 3^41 3PT ^ ^ 

cfR^ 4 SRPRcT T?T fefa mRuuH'M'OT 4fa 4 3TRTRT I ^n4U( 3RTR 4 ^ 

vjcIMKH 3RtfcT fa^cT 4f fa. % Tfe % W? TTFT 3fa 3TPjJ4 3>T 3RR ^ 3R 3^ 
^ gfa 3TMefr 4 ^Tft RKI43 3TT4 fa^ 3FRimt 

% fat^ ^T fa^TT 3rftg tRcJ ^ffRl % T^j eTRTR faf4 41 ST^ 4 
^ fam I 

rl. 4 wfeubltf 5RT w 
infer aiRUefi ^rrai 

142. % STTOfcT wft ^ffeR 4 ^ 2003-04 emT 2004-05 
3TTt Wfi SFTOTcf ^ W t I eT^nfa ^rm 3R# % cftTR 

OTzn?ff % 4Rff fat 417i| t I 3nf4ten^r % srtWf 4 n4 
2003-04,2004-05 cRTT vJrm 3Rlf^ 4 3TRTM ^ntlj t | 3TW?fat ^RT 

srfa^i 4 41 ^41 4 fei titt 3n^Ter tr f i Mcr t 

fa jlvfl^lj q^T ^RT vjqeTSJ ^R]IT titt snw ^ 3Tfa4f 4 3n^Tc4 % ^41 414 
STTfer 7 t#[ t gfR ^rfarr 3n44l3n^rH vjnw tr 4feR arfa^i tr 
fcRcInR ’ J TfRTT fam TRTT t i 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. 1] 


■-1. ....= ’ ' —== 

$|?ri ammti 4>r f 


(c^cT tFT %) 


1 

3T^cT 02 ^ 
rt4 03 

3ltcT 03 ^ 
RT^ 04 

3T$oT 04 ^ 
rt4 05 

arfrcl 05- 
f^T^R 05 
uim 3T 

vrTTtl 3mf^ 
(c(|Rcd) 

TTO Tf 3TRTTcT 

$\.z.) 

0 

2867 

13412 

4644 

6192 

W 3TFim ffi.t) 

0 

2867 

13412 

4644 

6192 


0 

100% 

100% 

100% 

100% 


143. SricF^f ^ TTcn tTcRTT t 1% cf>T affincT ^ 

f%3jt rrar 8JT 3fK 7145 7* 344171 fcl 34417ft % 100% 44?t t I 44 

2002?03 3 3irara 7^ ^ I ^ 2003-04 4 2867 41.5^1 4 3H4171 p 
2004105 3 4?4?7 13,412 Ft P 3ft? 4115 315ft 5 57747 6192 ’ft.FF 
( d l ^cH ) ^ TT1T I 7t 5F TOT 551711 t 1% 3TT5T7tt 3 2004-05 7T4 P 

c-tft>4 5P 3i4ft 3 FrcraTi an^ l mft54f1 4F ^ 477t t ft? 2004-05 3 
arorat 3 gfe % ^nsr-Tnst eRc£ uirm 4>1 ftfPt 4>fa7i 3 arraM sttt 4^ki 4^11 

itt I 

144., Tg^fnr ^ 4? arpto f^n t fti TTpft 5# 3T5ft % 4NH 3u4id 2 
¥tf&Ffi it p Ft i 54ft7T 4151 3 354171 11.1 1 .1997 Tfrt 7fPp45 3lft7J441 
^sin 84/1997-#.-?];. % tifti TjcppTi p t I pEPpPT ott 4p4> jtRrt 354i7it 
Cfjl sfrrr P|H1^HI 7 t ftlTt 35^(311^71 TftPtK 354TSt 7t ftrai 541 t :- 



^c<F-'Mc;Tt 


rt^t 41.^h ^ 

2002-03 




2003-04 

584 

2283 1 

2867 

2004-05 

6952 

6460 

13412 


4644 


4644 

vjfNl 3Tcrf£f (cii(^4>) 

6192 


6192 


145l eRc! 'jflV t ^ 3fFt 4F 3tpl5 ft?4f t ft? -dlHKJpl 3lft7J54[ 7^ 71F7I 

TF&m arwm ffri p t, ftra% ara^r 5 ^ 

gKTI MR^^q isft 55 fcRft ^ ftrl5T5 1 4 ft>4T 4575 I 1 ^7ft i|RqM dl34 47 fp 
ilPT 3534-3575 t vfol 1% P^cfd 344^ ^ p=5 P 71444 f I PTTt 4F ^ 
^ |fcn t ft> 75514 7t 2004-2005 it4i4it^55t^4ll5471447J71% 
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irfHVft** % ftft aiciyT^O^ ftysftf snt foftt 

hR^vji-ii 44 IcItIhWi 4# f%4T "TO gy I ^ 3i|^|dl % srfftyfftcT 3fk aTcFT-afeFT 
^cRoq 4ft S4T4 ft ^ 3Rjft4 fft)4T' TRlt ft IftRte yiRl4>|41 ^]YT dcT 

ft) m^vji-ii 4 ftfaT4Jo4> ft) *JJ|dH % feJ^TT fft^ tjtt 3TPTT?ft 4ft 3TeFT 4^ft 4 ^ 
%TR 4)RTT HfteT WT ^ I . 

146. 3F4 ftcTO mfM gfNT 4F 4ft) fft^T 44T t ft "4fft 4|Rj4) | cfrdi 3T?Rf^ 

bio'll £RT RhlMlRa hR<j|\j 1*1I ft) feR fftR 44 3TRT?ff 4ft arfcT fft^ftw ftg 3TeT4 
T^ft 4ft 4m 4^r ;# eft ^444 ?nr^4 ^ t ftft> 44 ft jftr 

3T?Rf^T ft fftrRlRa 4fftftv44T3fi ft) fcT^ ,Wfi ^ft 3TT4fS ft SrfcT 4^[ ^t 

T^t r 

147. yiRiebifl ftfe 4Rfft f fft) 4qfm 4T4T 4 3TRTRT ^44 fft%R 3rf§RJ44T % 

3TcFfcT ^4 ft f^R# aea fftRl&ci 3{T4Td) 4ft ft)Hl^e4) % 'JjneTH ft ^ yym 4ft 
^TTcft t l^ift ft^TT Mtft^ 2003-04 3ft? 2004-05 3 44ft<T 4T5TT ft 34474 
ftftt yf^fl^TT3ft ft) feR fftm T iy ft vJfyfft) 2002-03 ft> 4ft|? 344T4 4# fftmi 
44T t ftt fft> 5# v?im Sfcrftr 44 344R 4ft t 3ffc 4 ftt 3T4fft % 4*^74 \34^44 

srfftqrRT % 3T?FfcT 4ft^ 34474 fft)4T 44T t I 

148. UifiWift 4ft 4T4 4F t fft) 4Jo4)*[44 3TRTTcff 4ft 3ToFT 4*7ft) 344TC 4ft ft ct4R 
W4 3T4fft 44) 3441cfi 44 ^44 44) WT t I 

^oT 4FT 48TT 4^ >341744 4ft <J44T ft ftfa ft 3TT4Tcf[ 44 %*4TT 


(<pT4i4 44 4fel*ld %) 



3ltcT02ft 
4Tft 03 

3^4 03 ft 
4lft 04 

3T$4 04 ft 
4Tft 05 , 

3T$4 05- 
f%4. 05 vffrT 
3T4f^ 

4T4 4crf^ 
(4lfft4J) 

f4 4T4 {ftt.4.} 

152193 

168187 

203355 

168933 

225244 


100 

111 

134 

in 

148 

ftl4 ^T ft VH1 % 

0.00% 

1.70% 

6.60% 

2.75% 

2.75% 


149. 3TT4^ft ft 44 44T -Rddl t fft> 3T14R 4ft 4ft ^eRT ft RT4 3T4fft (4 lf ft 4?) % 
ft4^ 4T^ 4ft 4FT ft 48% 4ft ^ I 4ft 2003-04 ft ft4^ 4ft 4R ft 
flWT 1.70%, 2004-05 ft 6.60% m\ W4f 3m^t ft 2.75% 4BT §4 I ft 4? 
44T 4cTrfT t f% ft4^ ft^T 44 f^RTT 2002-03 ft 2004-05 44) 44T t ^T4 4F 
4FT 44 6.60% 4T, ftfftR 4fT4 3T4^T ft 2.75% ^t 44T 4T i 
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[Part I —Sec. 1] 


-j_- 

' 

3T^eT 02 ^ 
-*W$ 03 

3I$cT03^ 
W$ 04 

35# 04 ft 
qft 05 

3Ttfo 05- 
fori. 05 vim 
3J3fa 

vTfcI 314^1 
(cflRci)) 

cfrcl \3c 

uEEBEi fr^mmm. 

201976 

218579 

240549 

222574 

296765 

f^tii 


0 

2867 

13412 

4644 

6192 

■mWI 

EtHEi 

mr^r cm ai^nm 

0 

1.31 

5.6 

2.1 

2.1 


150. strati 3 q? qqr t ft> fci % arjrra % ^ amid q$ 

2002-03 3 0%, 2003-04 4 1.21%, 2004-05 3 5.6% 3# W 3T 4ftJt 
2.1 % Sf% i arraR # # q,eHi *t ^ q? qqr deidi t ft q? o% ^ q^fR 
2004-^ 3 5.6% ft qf ftftR 55# graft 3 5TC4R 2.1% 45 4^ I 

q^cflkfi y* qiftq amraf qq iwra 

151. iqiftqnft fte 45# f ft 8# 55# graft ¥t pray 3 4^ 5jftq <f)1 ftft 
S qfe ^ t q«nft, pft w q^; 5jftq qSt ftft 'eiMio 3 ft ife p t i 

ftraff q? ftft ft#r 3 it rfk ft wft gtftt) t ftra% *nwt 
q# 5Sifm <ft etm ft yqfcr qrai pn % i Pi^faftd qrf#t5T ft q? ftai ri *«t >di 
$ yfit 41.CT Hraft ftftra ft 55# graft ft ftqra qft 2002-2003 ftt ^ 
M 34% 54%# 

afe ftf fc |qfq1sf^qi55nqTtft54raftq^i 534m ftt <*rm # qftQTPft ft#y 

if qfu # # ?pqfit gmrft ft ypr pq ft afttraft yftft 1 Pift P 1 w 

q> mte ft mT qc^T t ft 55# graft % ftm #cj ftsft 44 ?RT pTT 













































[«mn—Tarrn] 


MTTcT il'STMM : 


4| 


4fofd q>dWt 

152. tiguVH Prate* tm 4? n# ft* to «n ft? *Pra *£ftt to 'flpi »nftpr 

ftsJtrc *1 «ipft xiffl^r tfftft ftftw M * Prate* 3? w % afarc 4teraf ^ «im *^l *? 

45 ** to * ft? ar-jurPra to-to 1 % *r afar fc I 5*ftft mteifl * *r»ft M * rafta 

aflw 3TO4f 5RI '#@1^1 4>f *fa *t #1 

153. 4^ vjilft *1 ftfta fofcf ft# ftftl VI Prate* *4* 4 **>4 5KI n«iiftn 

ftfe WZ TO sfif 4ft* *?#4 TO14 IS* 4*1 ftfe *f fc I 

154. nter ^>tet ^t Pftk u i ^rm 3T^ft 4> ter 4?t nTftearrnftf 4> ’-hiRo 

xrgrf ?je?j ^ ?Rfat tfo| ^#n # ^Tlte 3f|TTcT teft tlTf^T 4> ^TTSI ten W ♦ I ^ 
y4lv»Hft STTnftf 4? tjgef 3je?j tfjf 1% S^tel XPTR cTSTT cTFJ *jcT ^4 *iq«6 4?T 

^ SITOTd ^ffacff % SIl^Sli^RT 3 *j^I 4 Wl^'C ^ ^ t I ^ft ^ 

<ftT 3 ^te 3>cfcft 2-10% 4> 4ft t I 



4>1*ra «*»il«r 

f4a>t «?n*ici 

**★ 


30171 

4n«tci.4><jicn 

*** 

(%) 

f 5.49% 


155 . xratn 4 Mc;f$icT cp^r % ter Scorer te f te ’te % tete4 ^rt Mite 

3TTTOf sfa M ^TT W 2TT I ^ ^ ^ W 

rfc^TT % ft? ^ ^iW ETRt rejd ^mf ^ fH WH 4? *iinwR ^ sft f^> X^ft? 

Tnwf eft zftn 4? tete? sm ^T tftaff xft 4sra*r ^ *rr itt 4t i ^ tot TO ^ £ 
^4 cT^rr % 4ft gtrii^Rd ^TfffcTT ^ ?&> ^i ^n ^rkTT # 

^ftdf #t % to s^t rente ^tet re^fr re^r % te ^tt w i^ 

?T22T 14> 'Hte n? site ^ ’Eit^; ^afft ^ 4t ^ *ff ^tefr 4 m4ki ^t 

t i 

156. ^T g?te W te>t % tete % ifttefft Sti dKfi Hi te sfftcT H§d 

cfffj=rcr ^>t ^eHi ^rft sift 4> ter tefte wVi ^ ^fft ^te ^tetesn44t) 4> 

it it I mi m ^rcRTT t % vifft sraft 4? tm w ^te <rc ftgn 10-25% % 4ft ^ 

t i A ftrre ^tt. ftr. A fu sift?# ^re«r sift ^fft ten I d4te* cim 

^3T teft if. v3re«l sitel ^4 1-10-2004 ^ 30-9-2005 4T *4te 4T, ^ ^ TR 

teN d# ten v 3 TT ^T re ^rft ^ ^4te «lft sraft 1-4-2005j^ 31 -12-2005 d5> 
aft i sm: erft ^te ^te ^t tete ^ 4? ter A. fte^tetci 4 >iR^ 7 t te sfr^ n. ten 
re^ftr te. 4> sitel ter nn? t i re ntenft ^ wm s ift vj?te ^?r ^teftr 

rejsif ^t ctto, sr ciro, ycq giTO pifr, fWt tr rem^ft m ^ ^ 

siM xr ^fte cim 'xR terc ten w t I Ipht ^ w teT t te xsim sraft. % w ^ 

^>te xr tet 10% ^ 25% 4? 4ft sft I 
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4 

cf)H «ft*RT ftfft 

^rfeT tf 

|?T fthci (Vpfalllft) 

*** 

x rpj*J 

e^l/ft.cR 

30171 

^T f 

m trc faft 

*** 

ft 

TRT XR faft % 

17.02% 


vSTf^r ctft mterfr ^ ^ ^ 3 ^ 'mfer ^ 

vitM cfft ^cfr ylcf^ef JPTFI W t I 


Ml fed 3TRTTeft '5TT 3THT3 

| 

157.: ’grfe^Tft ^ % 3F5^-2 % orjm^ fate 4ifcT ^ 

^ IT^CJ vjtfm ^ifed 3TRTTcft % # 3TFT ^ eft 2 ft | 


y^cji vdej'l j 1 f%?£t *m\ 


1581 jnfifcjpft <jr£ t fa 4 firecr # fa h ssra % ^Ff te°r ^ t 

3ft7 1^'HfcH ' 1 ? faefaT TRTcf v3cMiq<p) ^ ^TTSTT ^ ffsI'^T W4» r4?<il ^ I ^T TETR 
geHT *f uTTC 3mfe % cf^FT TTR^T cfsj tt$t 3 44% eft 

^ i 3 Tct 1^T ft <lkH Tfag eRg cf?| 'RFI "4 48% ~4'i <|lS q 4 § I yifacpift ^ 

c^ t f^ snft^ ^cj v^i^T cf?r faft 3 arrarc ^ ^ ?rht i ^ 2003-0 3 9%, 
200(4-05 *f 25% ajk vft^ 3 9% ftt erfft t I ^Tferrft arftt ^ 
cj^j t fa 3Tcrf^ % ^FI 3 ffft % 3T^r Wft ^T^ftf ^ ^ ^ 


RTfa 

3 44% gft t i 


-j--- 

i 

; 

1 

j 

3^eT 02 ft 
Jflft 03 

3T^cT 03 3 
?rr4 04 

04 
*rr4 05 

<HUOl ’IM^« 

05 ^rm 

^TRI3T^ 

r ii 

ta 

TPfl 

>&. 

(ft 

i vidi'Kcjjf <ft 

1 (ft.rft 

152193 

165320 

189943 

• 

164289 

219052 


100 

10y 

125 

108 

L- 

144 

3iHj eft 

e.) 

**r* 


★ ** 

*** 


«? 


100 

109 

125 

109 

_ 

109 
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100 

108 

119 

110 

147 


3^lPl 4?l iHHdl 

F {%} 

★ ** 

★ ★ * 

**» 

*** 

* *■* 

3RT 

vdcFId^bl' ^ ai^dl 

F (%) 



i*-** 

**t 


^ci 

y'Hdt 3M<yVl (%) 

" 78% 

75% 

83% 

60.56 

60'. 56 


1601 Fte # f% Rrf FRTFFrt F^t srft rtf mm 

49C)boO rft.FF Ft 3T2^T 3IM Ft % t^Rr 260000 41.FF F^ fRPT *t 88% 
F?t w ft I mm Ft <rf ^eHT 3 rtf 3TFfa % TPft fretf^ % rftff 3 
47% F>t ft I mTf^ ;i Rrf vi^Kchf FF 5RFT vdMilVl mm Ft # 78% tt 
vzm rtf *f 61 %Ft fft I wtoift fIf mti # f^ aron 3qtfpi *t Prow 
FiRrk 3 ff srfsiFrert fht rIf 3tf% % ^ft aRFT 3 Ft ffe % f>trt ant t ! 

S 3Rt ff Fte: frc! f stiff erf erf ^rf? 3 rtf 3TFl$r % ^tr Trrf 
% UcFKd 3 47 %> F>t ft t 1 F^t 3TFf*1 % F*PR REF Fff F>t FFT 
erf ft t I 

cIPrf^TT 


) 

i 

3^ 02 ^ 
ft4 03 

3TfleT03^ 
Tl4 04 

3T^eT 04 ^ 
Frf 05 

3f&eT -f^TO. 
05 WET 
-3TFRI 

v3TTF 3TTf^ 
(^F) 


**★ 

*** 

* ★ ★ 

**1 

kkk 

If# 

100 

128 

123 

54 

54 

(error ^.) 

■kirk 

k*k 

mma 

kkk 

+ ** 

’^frf 

100 

139 

154 

44 , 

58 


1611 3rtWt fcrt t fa erf 2002-03 A 100 (^xfr^F) % mm tt 

RTF' FfrT tt.FF 2003-04 A mm 128 tt FFT, 2004 *t FFFF 123 3fF RtF 
3TFrf % efftR 54 tt FFT I F^t W w FeRT t fa RTF 3TFfe cf? f“FTF F^cJ 
^Mt F^t RTF 3 Rfe F3TT t I irftpRft Rte FFet t fa RTFFFFT rf f*FTFF 


200j4-05 3 FJR ft F?f RTF 3 Tf£T rf RTFFFFT A #3ft tt f>NNe 3TTt I MI RF 
3 Rfa 100 tr mm 154 Ft ff 3ftF fffftf RFfa %■ cf^H #sft $ ffff 
44 tt ff 1 


RFT^ Ft 1 jpft RTF (RFTt Ft ^pft) 

162^ F^ R^TTF FNT RFTt Ft RT 3fRT <3TR 3ft tft t) Ft 2002-2003 t 
19.42% tt 3ffRjt pKicid: y<f?id f^ wm 3 ^ ^ ^r fr 4.79% tf 
Ft | 3ftWt ^ FF ^ WT FcRT t FF f^TFR 2004-05 ^ ^ ft ^F Flft 
(>Kl|e RTF 3fcrf$r ^ FkR 3TTt f^FTt FF W FeFTT t f^ F^cJ WtF F^t FRFF *t 
Flfe^T 3TTFTcft % FFRT f3RTR f3TT t I 


% 
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[HTHI—^FTlj - ; areHOT 



sitter 02 $ 
*IT$ 03 

3ltteT03 $ 
*TI$ 04 

31^5104^ 
art 05 

sitter 05 - 
05 

srter sraf&r 

BBOHl 

frit* 

*** 

at* 

ttt 

- R^h mR^mRuji’ 

*** , 

★** 

ttt 

ttt 

- fow gjufahd 

*** 

*** 

*** 

. ttt 

«ZIM ^ cTPT 

*** 

*** 

it it it 

ttt 

m 3?t $t t (%) 

title 

ttt 

tit it 

ttt 


*R 4i*$P|q> TJ$ ^PTTfof HWkHfl* JPH3 


I 63 . ii^ »3ifta % ft#r ariwf aft ?ira 4 a? a?a t fft> aifea arraifff aa 
tfoj <3^1*1 ft> aartl aw aft f^rfcf a? yfrrfci aw w t rrm aria wfe ft> ^rina 
eim vbt jj?!T ?w <f a?tft # Frcw an^ i I aartt aw w*ft 3ria>% PihI<?iR<m 
wWTB K<? aa ? :- 



sitter 02 $ 
art Q5 

3rfter03$ 
*H$ 04 

writer 04$ 
*mf 05 

sitter 05- 
fa$. 05 wriff 
srafcr 

«rra srcfo 
(mffa) 

ESHiiiHMHl 

ttt 

*-** 

ttt 

ttt 

ttt 


ttt 

*** 

*** 

**« 

ttt 


**★ 

*** 

ttt 

ttt 

^ ttt • 

KEgilfcSMitf^a J 

ttt 

ttt 

ttt 

ttt 

*** 


too 

140 

155 

56 

75 


164. arfcr aria graft aft gaaT ft afcj 3?fPr aft afr artartt ^anwar $ $ 

ft l arar: 3 ?tom ^ gala aft «fcr aa ajrca aftf ft aaflft. aaawaT aft 2002- 
osft^flfaiodafftasftaiftt^aawairaairifftfciftwiosftraftft i 



sitter 02$ 
tri 03 

sitter 03$ 
*TT$ 04 

3rtter 04$ 
*n$ 05 

**m3rafer 

forffa) 


ttt 

*** ‘ 

★** 

ttt 


ttt 

ttt 

\ 

ttt 

' ttt 

^?wr iiftr v4w0 

ttt 

ttt 

ttt 

ttt 


100 

103 

118 

120 
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* L I3H t i Bfir otIU 

t tftcj ’SliW ^ ^FTfcRFra/WJ^ UlRio^l 5pt I 1 ? P 


— 

—.— ---" 

3T&cT 02*1 
03 

iHH 

3ltcT 04 *t 
*TT^ 05 

STfrT srat$ 
(^TTfap) 



AAA 

■HH 

AAA 

QQ 

ml* 


100 

105 

101 

yy 

+** 

m 

^ (dl£J dM^) 


*■** 


aaa 

IS 

5fc^ /cFfai'ft (^.) 

AAA 

*aa 

_ 


■u 

■ 

IT^frT 

■ 

168 

207 

180 

j—_—---*--- 


lie afir araft ^ ^ht 3 ^ ^rm ^ ^ ^ ^ ^ * 

' 2002-2003 * 12397 ^ <1? 0 > 

% cfftp, 12111 (98 3 iR<%tt) 75 T raT t I ^ 

0# anjft % cfftH 29.32 (100)^^^ 52.67 f?H(180)St^t I 



i—*-- — - 

1 

riVar^T WTSi Tift rT^fi 

31^02 3 

03 

aaa 

3T&d 03 

Tflxf 04 

•A* A 

3T$cT 04 *T 
^ 05 

A** 

3Tcrf^T 

AAA 

JllxICi vClM* V" 1 ■ ^ l / 

u# 

ifWfr fHftp (t^fr <f£l wsn) 

100 

AAA 

712] 

■A * * 

89 

AAA 

98 

AAA 

f- nfi" 

j---—- 

100 

103 

71 

yo 


I 

Tjn^ ^ 


i 67 . *Htm Pra^p s™ u^r «t A^b■*" jm% ft» ^ 

pep tftn ^ airoraf ^ t, ^ 40 - 47 /o ^ ^ 

i f\- 

:168. artcf^t 3 ^ *rai ^Etcrni t ^ ^T tft 7m^3jf ’f 

3 'Pl'iiqS ^ ^ * 










[qmi—Tgprgij 


qrcqqa Trspre: arervm 
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Cfft OTcTT 

169. qkj vreiW q>T qM t dmiWdl, WRR flror 3jk 3TR aft 4 PNMe 
% feTT czrmR 3 ftRft q^ Tjvift qrt vJ^HT aqqgi j qff ^mi I <*>\U\{ 

% ^kpr ftqfqq? ^ t^ef % uft^3TN ^RrM cRqr^T qqi'ift ^otkl f^TT t 
^fr qq% anjHR ^7 «n?T ^ 5^ ^TT ftj ^K'd 'Ht^Mci: 3tq *t 3fk 

fSrqfaq ^ «rm amfr s# qff qR m m I qkj qtrtq % 

aM yc^TK apjM 3 w qrqi foqt t ,«i^h ^rm ftqkTeftq qqrrc q^ 
tftftq t I v3^ 3TFt q^ qM f^T t ft? qkj qsfrq % feR aafr f^foyi 3Fpiq-2 
^ afcPfq qqq WT ^ foqT qqT t q qk$ ^ Wdcfri ^ ^ ftRft ^ 
'FTPT *f I q*? ^FFT fijflf ^ % q^ vieil<| % fcTq qi<jy qft qi? *qftq>.I; ^FTTT 

^ afk # ^t 3 tn arftqRr^ % for? qrq? qft q^ «ft ^ft ^ # qqr ^ ft 4#tq 
sft 3frvr vjfr wm cFPft 3 w&q t q ft> fcRrKi#T qqnq ^ i amt q? 

arg#r foqr qqi qr % qfcerfeq qft ;£t an? qraarto qrra srafir ^ ^qfeq q£f t i 
q4foq mfM irt f^q Tjxj arjM qft wq qR^t xr wq qR# % qjq qq 

^ qq t qqqq m ^ tkcj q#q # foq qrrfc ar^q- 

arorq >Htie^‘ % fen? anjro-Z <£ 3tqzfq $# qf[ qm c^ w t l ^qft % ^tto-rtrt 
^ frn ^ s3e^GT %qT t # a?R iRcTTq ^i^vjI ^ ftq qq 

f^cirq ^Eft^er %' wra.-UTfldHI ^ t %croT %trt#t atk 
a?q& % w? ^ I fuFif^rr ^ vft # an? % xa^-qf q^ okku 

3mMlPld $ qqffe qMam q^qq A 31 qM, 2005 t ^ ^xRT qq 

t atk v^T, 2005 Cfq> q5t 3Rrqftfe ^HT f^tf|?T t q % *rxpf vjjfq 

sraft q^ I wf&> q^ ^ t rft> xa^f f^qf^q % qk ^r ftflq 

ftcRXTT ^ arqfiT % 3TtW[ ^ R^qui ^RkfT q^f f^TT ^FT ^kH t I 

170. q^ q^q f^ ^kcT $> argqq ^ qfrRqfWf gfRT q# ^TT ^RTT, «qfcF 

zfqq 4 l^qi qqT qq7 qrejq t q ft? qiZcf ^r W^mh)' qft wqqT q>T^ q?^ 

^qjqqTf % ^f. 3 I fq% afeTM, prqTcT q5[ q^ q# t qqpft qq qq 
q? t q^ arjf^rq qfcRqqf qq ^ft W7qT qR Wnff # I kqq^ % qqefaq ^wq ^ 
q? qqT qeRn t q?g qq TO 4 qTSq f^qr qqT t fuRT^ q? qcTT qelcIT t 
Ptiifdcb arjfad qfcRqqf ^r wrt ^ ^gr qr 14<^ft ^nq qq ^tqq qkj vawtq q?t 
qrfcT c^t «qim qR^ % feH? anqqqqj qrmkl^Ft ^3i) q?t efqiqR Picqqj oqiqT? q?t 
q^Teft qRqT t l vaq^qq % q^qvjR qTfeqqft Prqfqqr strt W® ^rqq ^ f^q qq ftRft 
q^) ^ qk q^t qr^ # i 

qqrt q^ ^f%qT3# qq ^nqq 

171. qkj xatftq ^ ^jfq ^ an^Rw'dl afk qkj qsfrq % #q qfcRqqf % qrf 
^qr^T ^ fq "TjqqT TRgq q5t t ftR# q? qqT qcrqT t f^T ^Tm arqfit aik wq 
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araf&r^ ^4 graft 4 #*rt 4 ## fft aft l y? ft ft?3T ??n 

§ f^ivstrer araft ft? #ft tftcj las# ft ftRei ft# (ft? ??) # yci # 

4t crjt ■^f»rn s r ylftstRi # 'Hi&ftn fti. % yiftft # y# 4# 26238 ftt^r # 
3 #^ % # ftft? yft wn ft i yrft4?rft ft ftnra ft# anftffftft cran ftft? 4 ## 
3F?t (jifS 4f % ^ttst wraR ’ft fftrar I ft??M ft# 3RnRftl ft srt yra #y,R5 # ft 
ft # ft? f##P # yfftftym ft? t^> arjfttf# an#??# ft? ?sy ft ft# w 
t l [fft#ra? ft 4# ft fft? #f ft? an#P# ft rpr# 3n#P# jPi wn 
^ftok #n yfttfft? an#P# n?r w?t #ft# arj# ft? 4 p?pp ^ ^ ^ c ^* 1 ^ 
ft> #r i ^snfft, #cj ?aftPn # ftft?4R % ftfa ft yra 4?r '# ^ 

TR # rteRTT t ft 4#ft?T #*# % ft# ft ?ft 4 1ft? ftcft^ft\ 3nj#t % 'ftftsj ft^l 
FHjiW’if w ftt RRI ft fft? 26238 ftt.CT # an# # ym# an# ft? 
31# ftft ft? Ma y? ft? yaft ft # # irasftfywft#ftfft??34aft4?!ftftft? 

gjx^r VltdlRlcf cFR cfflHdl % cfjRTJT ^\ T TcTRTf J I^T 2JT I 

172; p^j^cfr ^ Sf^cfj ^ cf>T vierl'isf 1? fa*% pKllflcfr 

n# fft?y Rift nn yrar nRciT ft I *ra ftt yaraT Tm ft fft? #'i ft ft# ft? 
^Fftli ft fflftppft ft yjERT ft# ft I #m ft ERRT ft ft ftft? #n##R 
TjfPEftcrffer ft? yra # arafft ft ftftf# t aft #f ft a#? ayre#f ft? # ft ##?# 
eft in#i fW ?praift % f# TUI arjM ft #m ftm ^r ^ t ± nr## 

ftte nRft t ft §rt Ejfftifer ft4> ft? ?3^T#rftftr ft? an#n?cft 

lift# aft ft? ft# ft ft I ftftPTft ^ T fPift f ftjftcj ?3ftt # 

n^? wft ft# ftcj ^ftr ^ ft? #1^ 3TfSrayj} ^ ^ ^ 

ft#? etrt nftm #Pft aft nrcn ft? epprt ?afttn srt wj ’R ^?Wr ft 

ftftfcr t i 

17 ^. jjc]|i^ TRitR ftnft ft? nftn?R # ft ncmj "nEj 3 t^tr Ejft^ ?aftTn nft arR 
ftgft ft? t# an# <fftrft ept ep# ft? fftnj 3ft w #Rftn p# ft> ^ ^ 

T#anfft?ft3nftaftft#n?tET’rani’ift#l# ^rn # RRnRRT epi 
ti4 s# ft I ftft «rtft araft # 1?HI ft ft?i # tfm u# ft? ft# ft 
WEfe ft ^?ftn fRT t i yy^ ^ ?fw wirit t ft? 'Sftft ^ ^ ^ 
fftfayft ft? Iftn? #rt ftft* ’ftp? # aft #t yftR ft y# ft? yp^i #t wft fan 
# 1 #ft y?i ftyrai yjnrt ftcj ^tftn yft # sift yft *imt ft ftt y#ra e# ft i 

ti. 5 Sift ft ftftf# ft 1 *# 

1 74. fty® cR^ sft •# ft 3HEJR# ft el'P'i y# amft ?ra? 48% yft <jl* fft ft I 
ftftt ynr.’RT. ft ftsns er^[ ft? annio yfti amft ft? ftl'iH 0 ftt.sn ft 6192 

?ft.En ftt T nj ft. wft 'icyi < ? c P'l yft ft# ft 44% # # ft afR ijftt antft 

ft? #nr #t 'jcnK# ft? ft 47% yft fft ft i 





[ *fl7j I--^n___ : 3TOT^K^l . --- 

175. a^el aFJtR ait ftsfit on 7 !?? a*f 2003-04-4 «T?a>a 15%, 2004-05 346 A 
ajk 3TWR a3 ^ Fetal 3 aria 3taf3 3 4Fa* 55% Ft R^t I ft# aWF F 
^afStF naf^t 3 aF RFT aetFT t fiP f3n>t aitRF 3 2003-04 3 18%, 2004 ^ 5 
42% aria F# araft- * ^ ^ araft 3 36% ^ *fe. if t I wtaRj* f 
geHT 3 aft Fanf aim 3 2003-04 3 28%, 2004-05 3 23% <jfe ff^ 

orafe ^ anarc a3 ait 54% aft m^rtaa ant i atRJFt 3 a F ^ T,c ^ 1 
ftgft eiFTcr 3 3 nata a3 3 3a>7 aria atafit Fa? “jfe ?t3t aft ^4 ^2004 - 
gfaF 3 RlRcft pRTFF 3Ttf 3f?Pa aria 3taf3 $ 5*3 Mt 3 FIWOT? 1 
SPflf af n3t R? 3TTR if 33t ft R^f3 VF$tcf ft3t t I $'d A 200 3-04 3 J $’ 

2004-05 3 FFTfft fhtrat anf % aria atafa 3 M 3 fttnas anf i 3% ^ 
an* % WCT ^ ^ rft wfi t fa a3| 3 #t Maa? si* aaM % s>t*n aitRF 
if a>3t 4 * 3 * ft aana cpt ipsr% afr f^rf% ^r «it i aara RR 3a3 % an*a Rian a? 
'P^HH mm A wef m ^ ^\ ^Tf I 

176. fr* ta fita^T * a* w aim * fa ^ ^ 3 flaw araft 

fr* anaTfi 3 ^ if 3t TWift, 2004-05 ait 1*3 3 anaiF^ 13412 3t. FR 3 
^fto am 3 aeai'f aria arafe 3> 3t*a 6192 31.fr (arf34>) Ft RR si™ 
a^ci f<3r a?r ft# arai 3 2004-05 m ife if 33 pr Ria atafa 3 5*3 larraa 

mi i artt a3j ^araajt 

aria araflr % 4na F^r ^ 1^ i ^ ^ aF aaT aatai t «wrer 
^ ^ yjfg arcrfSr ^f anaraif 3 Puiaa an^ ^Pa aa?r aig an aTa a ^rar a> 

; 3 i^aia antt a^; aaitaait a>t ftaft ^t ^ I 


177. 3 ria?Ft ^ aF aar aatar % anaia art 3 cta>a aria a mfe are ? f ^ HHid 
■*t afe ^tcft 7 #, aria aiafe ^ PRiae ^ ^ 2004-05 aa? ftaft afaa ^ W* P ' 
am saa^ ana/?im aasft airiRFf at aF aai aeiat t f^ ^J^ l4e ^004-0 ^ 
jm f# ^a acaaa afeftaftaaaataa^anieiaTitana araft <t ^ * l^taa 

i 1 

f?pa^:^ita%aia^ife% aj^a a^naa sfla ftaft ^t ^a a^ airia 
cnaaa^ ciaicm^att^^ 3 " 4 ^^^ aria atam % ^aia ^ aaTa * aar 
vjffm ^ fi «rf^ ^ ^ 1 


178. aa4aa ait ana <t ^ f? aitStaaft aF W maaam % 

^laia a^a ^iita ait 3ta ^ aiftci anamf'% an^a arfafit^ «ttct p! wt* ^ 

f% aria aiaf& % ^tia Maar ait mw ^ ^ airta « ansm «Rr ^ 

3rpfT?r^ft 'isi ci^T ^ ei v n |>3rr 1? I 
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zj. 6 3RI W TO 

i 

179. Ul®cfr | H ^ 3T^T chHcpt ^ Srfcf, ^ c^t ^TePT.c^ % feT^ f^RFP 
3 ^ i P i ^R cT cT^Tf 3RT «bK^ ^ ^ ^ ^ ^ t i 

^ Pi^lHl ii^iPi^iRci Pf^fciRaci ^KTcfrf cfft m? ^ I 

(j) 3RI t ^ <MlilTcff ^ *TT5n ^ crffacf 

18p. %: t TFJxft fffcT 3T<# % 3RJ ^T ^ ^ ^TFFcf 

^fj |3 tt sjt ^nhFcHV tr trtcj wm ^ a# npr^r ^ ^ 3 

fcTxfR ^ ftnn \jfi Wen t i 

(H) 3F4 4fev3c4T44ft SKT ufriwsrf 

18,1. 4 feel 4f feT. 1} ufixj 314(4 ft? fel4 4T4TR 3 life fell I feW 44 
fenfe sro ^ nft> ffe wtft fej ^ atl% A. feci 4( fegRT 41 

yf^qtft ip cPRUT ft t ! fe 4? Bft> felT TT4T t fft> fegcf? ^ ferj Tjft 

will 4ft ' t TT5(T 4MK 4 41! yftaicncil 4? tigft 3 ^ I 4? 41 44T4T 7 FTT % (ft? 4 

feef feT. "Ept ^414 4J34? 4) fBclH 4 UPcT I I fefe ^ 45pT 
g^lWf 4ft frffT 4 fecT 4?T elTH ?Tfe t I fefet fe 4>4t t fft? 4MT? 4 44 
vjfe q) ft? yft?r 4 yffepft 4 4?fe1 dlfe sft I 4anfft, H4 feg 4?g 4ft fe ft 
onft ^ ft sft eft utor 4 44 yfePcri ft? fe4 ft? feft? M w ^ 4 

ft aft t mil l 'd tiw 41 fe 4^4 f (ft? fell fere Sfa 4 ffe 7-ajfe 4?tft 
ft? yfeniaj 4. feel 4( fe 4ft ^ FJS 4t ^it aft l ^> 4 W 
■^tWtr girt ; 35tT ^ 4 ?3?rt wfe cfe gft Frf4 fftl irfetfer ^i4 % fe sjtr 
^ aft i 

182. wftfeft fe t ft? cit 2004-05 4 4. fet w feT. 4ft 3Tf>ft^ft4 4 
ipfc| gfftn <}C4 I44 4ft W^cft ft elPRI 4> 31^113 4 few 4 ffe 4tt 4H ^BcpT I 
m|£ i cpi-ft tm 4te 4^ t fft? 4t 2004-05 4 srmrat % 4f4 f?4 4 faaft 4ft*ra 4 
^Rft 4 ft «n ?€t aft fer4 4 ? 44 i 4omi t fft> fe ^pt.tfi. 4 4Tfar 3mn?ft srt 
^TeT 4)^lcft % 4nWaptoi <3441 ^3c 4I44 etFTcT 4? 3Jfqra 4 3PPft cfftRcT 4 ?t4 4 
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(iii) R RR/arom T^gfcr R iiRciJh 
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MINISTRY OF COMMERCE AND INDUSTRY 

(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

New Delhi, the 23rd August, 2007 

Final Findings 

Subject;. Anti-dumping investigations involving imports of Dl Pipes originating 
in or exported from China PR 

in°TOoi 1 ^ 05 ' t l GAD 'r HaVin9 re9ard t0 the Customs Tariff Act 1975 as amended 
A^^f<Lo e t re ' n a ft r ? f ® rred *° as the Act) and the Customs Tariff (Identification, 
a T, Coll f^" on of An t'-Dumping Duty on Dumped Articles and for 
Deterrrimation of Injury) Rules, 1995, (hereinafter referred to as the Rules) thereof: 

7. Vy her ® as M/s Electrosteel Castings Ltd. and M/s Lanco Industries Ltd. (herein 
Iff t0 a l th ® Applicants) hav e filed an application before the Designated 
To!!ff°AU. ^®!_® lnafter referred to as the Authority), in accordance with the Customs 
975 as amended in 1995 and Customs Tariff (Identification, Assessment 
f^,,^ < b e ? tl0n 1 onr nt u Dumpin 9 Dut y °n Dumped Articles and for Determination of 

SS ’ l" 5 i here ' n after referred t0 as the Rules )' alleging dumping of Dl 
pipes (herein after referred to as subject goods), originating in or exported from China 

PR (herein after referred to as subject country) and requested for initiation of Anti 
Dumping investigations for levy of anti dumping duties on the subject goods. The 
Authority notified the Embassy of China PR about the receipt of dumping allegation in 
accordance with sub rule 5(5) of Rules. 
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3. WHEREAS, the Authority on the basis of sufficient evidence submitted by the 
applicant on behalf of the domestic industry, issued a public notice dated 24.2.2006 
published in the Gazette of India, Extraordinary, initiating Anti-Dumping investigations 
concerning imports of the subject goods originating in or exported from the subject 
country in accordance with the sub-Rule 6(1) of the Rules to determine the existence, 
degree and effect of alleged dumping and to recommend the antidumping duty. 

A. Procedure 


4. Procedure described below has been followed with regard to this investigation 

after issuance of the public notice notifying the initiation of the above investigations 

by the Authority. 

(i) The Designated Authority sent copies of initiation notification dated 24 th 
February 2006 to the Embassy of the subject country in India, known 
exporters from the subject country, importers and the domestic industry as per 
the addresses made available by the applicants and requested them to make 
their views known in writing within 40 days of the initiation notification. 

(ii) The Authority provided copies of the non-confidential version of the application 
to the known exporters and to the Embassy of China PR in accordance with 
Rule 6(3) supra. 

(iii) The Embassy of the People's Republic of China in India, was informed about 
the initiation of the investigation in accordance with Rule 6(2) with a request to 
advise the exporters/producers from their country to respond to the 
questionnaire within the prescribed time. Copies of the letters and 
questionnaire sent to the exporters were also sent to them, alongwith the 
names and addresses of the exporters. 

(iv) A questionnaire for according market economy treatment was forwarded to all 
the known exporters and the Embassy of the Peoples' Republic of China and 
Bureau of Fair Trade China (BOFT) China PR. While, for the purpose of 
initiation, the normal value in China PR was considered based on the 
constructed cost of production of the subject goods in China PR, the authority 
informed thfe known exporters that it proposed to examine the claim of the 
applicant in the light of para (7) & (8) of Annexure-I of the Anti-Dumping Rules 
as amended. The concerned exporters / producers of the subject goods from 
China PR were therefore requested to furnish necessary information / 
sufficient evidence as mentioned in sub-paragraph (3) of paragraph 8 to 
enable the Designated Authority to consider whether market economy 
treatment could be granted to cooperating exporters / producers who could 
demonstrate that they satisfied the criteria stipulated in the said paragraph. 

(v) The Authority sent a questionnaire, to elicit relevant information to the known 
exporters in China PR in accordance with Rule 6(4): 

a. In response to the Initiation Notification, M/s Xinxing Ductile Iron Pipes Co. 
Ltd. (XDIPL) provided information on exporter’s questionnaire for 
determination of dumping and information for rebutting Non-Market 
Economy Treatment. 

(vi) Exporters who have not provided the information in the investigation have 

been treated as non-cooperating exporters. ^ . 

(vii) Questionnaires were sent to known importers and Consumers of subject 
goods in India calling for necessary information in accordance with Rule 6(4). 
In response to the notification, following importers provided information: 

( 
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a) M/$ Larsen & Toubro Ltd., Chennai 

b) M/s J V Gokat & Co. Ltd., Mumbai 

c) M/s Gammon India Ltd., Mumbai 

d) M/s Engineering (Projects) India Ltd., New Delhi 

* 

I The data shows that only M/s J V Gokai & Co. , Mumbai had imported subject 
! goods during the POI. 

(viii) ; Importers/users who have not provided information in this investigation have 
j been treated as non-cooperating importers/users. 

(ix) j The Authority held a Public Hearing on 8.8.2006 to hear the interested parties. 

The parties attending the Public Hearing were requested to file written 
; submissions of the views expressed orally. The Designated Authority 
i considered the submissions as received from the interested parties in the 
< findings. 

(x) The Authority verified the information provided by the domestic industry to the 
extent considered necessary. 

(xi) The Authority also verified the information provided by the cooperating 
producer/exporter to the extent considered necessary 

(xii) Request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCl&S) to arrange details of imports of subject goods for the past 

. three years and the period of investigations; 

(xiii) I The Authority made available non-confidentiai version of the evidence 
; presented by various interested parties in the form of a public file (duly 
indexed) kept open for inspection by the interested parties. The 
acknowledgements of interested parties inspecting files and taking copies of 
; the record have been kept in the public file. 

(xiv) Optimum cost of production and cost to make and sell the subject goods in 
, India based on the information furnished by the applicant on the basis of 
I Generally Accepted Accounting Principles (GAAP) was worked out so as to 

ascertain if Anti-Dumping duty lower than the dumping margin would be 
sufficient to remove injury to Domestic Industry; 

(xv) In accordance with Rule 16 of Rules Supra, the essentia! facts/basis 
: considered for these findings were disclosed to known interested parties and 

comments received thereon have also been duly considered in the findings. 

(xvi) ; *** in this Notification represents information furnished by the applicant on 

confidential basis and so considered by Authority under the Rules. 

(xvii)| Investigation was carried out for the period starting from 1.4.2005 to 
31.12.2005(P01). The examination of trends in the context of injury analysis 
covered the period from April 2002-March 2003, April 2003-March 2004, April 
2004- March 2005 and the POI. 

B. Product Under Consideration 

5. I The product under consideration is Ductile iron Spun Pipe as defined under 
clause 3.1 and 3.2 of International Standard, ISO 2531 (for water and gas) and 
ISOj7186 (for sewage applications). These are often also described as Spheroidal 
Graphite Iron Pipes or Ductile Cast Iron Pipes or Ductile Iron Spun Pipes. These are 
classifiable within 73030030 and 73030090 of the Customs Tariff Act. 
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6. Dl Pipes performs the function of transporting liquid object at long distances at 
high pressure. It is primarily used for transporting water or sewerage disposal and 
gas, transmission of domestic and industrial effluent, fire-fighting systems on shore 
and off-shore. The various applications of Dl Pipes are: 

1. Transmission of raw, potable and sea water at high pressures. 

2. Distribution of potable water and gas. 

3. Disposal of domestic and industrial effluent. 

4. Fire-fighting systems on shore and off shore. 

The production technology adopted for manufacturing Dl Pipes is centrifugal casting. 
B. 2. Product Exported by ‘XDIPL’ 

7. The specifications of XDIPL’s products exported to India are the same as the 
product sold in the domestic market of India. The product involved in the 
investigation is produced pursuant to the international standard ISO 2531 push-in 
joint, with the effective length of 6 meters, and the size of DN 80mm-DN 2600mm. 
The product is mainly used to transport drinking water, sewage and all kinds of gas. 

8. The product exported by XDIPL uses the standard coating. The inner cement 
of the product is in accordance with standard ISO 4179. The outer zinc coating and 
bitumen coating of the product is in accordance with standard ISO 8179. The grade 
of thickness of the pipes is K9. 

B.3. Like Article 

9. Domestic industry manufactures Dl pipes in various sizes from 80mm to 
1100mm dia. Larger size pipes can also be made. 

10. Dl Pipes product by the domestic industry and imported from China are 
comparable in terms of characteristics such as product properties, manufacturing 
process and technology, functions and uses, product specifications, pricing, 
distribution and marketing and tariff classification of the goods. 

11. No argument has been raised by any interested party on like article. The 
Authority, in view of above, holds that the Dl pipes manufactured by the domestic 
industry and imported from China is like article as per section 2(d) of the Anti¬ 
dumping Rules. 


C. Domestic Industry and Standing 

12. The application for anti-dumping investigation was filed by M/s Electrosteel 
Castings Ltd. and M/s Lanco Industries Ltd. After initiation of the investigation, M/s 
Jindal Saw Ltd. expressed its support for investigation. The applicants and the 
supporter account for 100% of the production of D I pipes, therefore, the applicants 
have the desired ‘standing’. The applicants account for 81% of the total production of 
Indian producers during POI, therefore, constitute domestic industry as per rule 2(b) 
of the Anti-dumping Rules. 
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13 The exporter has argued that for tfle purpose of injur/ analysis, M/s Jindal 

ai-jas ssr wsss 

ssSsa»a sir sms. ssrrssig 

replying to queries of the Authority^anc 

rrrsirss.«—- - 

objected to the use of data provided by M/s Jindal Saw I t 

D. Other issues 

D.i. Issue of Memorandum of Understanding between ECL and XDIPL 

Submission by XDIPL aroup had been supplying patented 

14. : It has been el sinC e 1999 . In February 2006, Electrostee 

technology and equipment to Eie .u> ■ , Q anc j equipment of a sinter plant 

also entered into a contract to procure Eie ctrosteel officials visited 

from an associate company 0 f XDIP- £^nlree will and volition. In the said 
XDIPL's factory and signed a MOU on tneir own "<=<r 

MOU, Eiectrosteel admitted to the following. 


1 . 


1 


That XDIPL has not indulged in dumping and that XDIPL is a highly 

transparent company. | ndja n Government and 

That Electrosteel would report the truth to me ^ sjble . 

"cancel” the anti-durnping inveshgahon agains^ . 0\PI^ ^ ^ p)ant 

15 Eiectrosteel further sought XDI ,, -ru p j^qu was signed by 

1, supp.yiog "advanced technology and that Etectrosta.l 

Umang Kejnwal and Udrihav Ke l"^ al ' h admitted to the contents thereof, 

has not disputed the “ '.° e U B ”on“ ."mission, that DGAD shoald 

-« <** 

,6 The Authority notes that ?"£%£$*£*£& SUSS 
brought to the notice of the Designated ^ D(p ty tb that X DIPL has not indulged 
Understanding (MOU) between EC Government and 

in dumping and Eiectrosteel «pc* to t ^ " soon as possible. XDIPL 

■cancel’ the anti-dumping investigations aga^txu^^ ^ ^ bas is Qf MQU The 

exportefalso SJdTwrit pettion in Delhi High Court seeking termination of 
investigation on the same ground. 

LsC^ 
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Rule 14(a) of the Rules where a request in writing has to be made by the domestic 
industry in this regard. As there was no expressed request from the domestic 
industry for termination of the investigation, therefore, the Authority decided to 
continue with the investigation. It was also informed to the interested parties that the 
investigation may be terminated during the course of investigation under sub rule (b), 
fef) and (e) Rulf 14 or any other provision of the Rules depending upon the 
facts end circumstances. The Delhi High Court dismissed the writ petition on the 
ground that the domestic industry had not made any request under Rule 14(a) of the 
Antidumping Rules. 

18. Now it has been contended that the Authority may take into account the 
content of the Memorandum of Understanding. In this regard, the Authority holds 
that after initiation of the investigation, for taking any decision, the Authority has to 
take into account submissions of all the interested parties. The Authority is also of 
the view that agreement or content of MOU between two private parties cannot be 
considered as findings of the Authority. Further, the Authority has not gone into the 
circumstances under which the MOU was signed between the two private parties 
particularly when the domestic industry has kept on insisting for continuation of 
investigation. Therefore, the findings concerning dumping and market economy 
status are issued on the basis of appraisal of required facts as per Anti-dumping 
Rules. 

0.2. Issue of Internal Competition between producers pf the domestic industry 

19. Interested parties have raised the issue that M/s Jindal Saw Ltd. has not 
joined the investigation. It has also been pointed out that loss market share of the 
domestic industry is on account of entry of M/s Jindal Saw Ltd. during the period of 
investigation. It has been argued that M/s Jindal Saw Ltd. enjoy the benefit of excise 
duty exemption, therefore, it has given the competition to the applicant domestic 
industry. 

20 . The Authority notes that with the entry of new producer in the market, the 
competition among the producers would have increased. It may have affected the 
financial performance of the existing producers. However, the present investigation 
is against the unfair trade on account of dumped imports from the subject country. 
The Authority further notes that in 2004-05, M/s Jindal Saw Ltd. was not producing 
the Dl pipes so there could not have been internal competition between Jindal Saw 
and other domestic producers. In that year the domestic industry did not increase the 
selling price proportionate to increase in cost of production. The landed value of 
imports were undercutting the selling price of the domestic industry indicating that the 
domestic industry was benchmarking their prices with the imports. Subsequently in 
2005-06 when Jindal Saw began its production of Dl pipes, the competition inter se 
domestic producers must have been created. However, the landed value of imports 
during POI as well was undercutting the selling price of the domestic industry again 
indicates that the domestic producers were benchmarking their selling price with the 
imports. The Authority holds that as per the Anti-dumping Agreement, if the injury, if 
any, has been caused to the domestic industry by the dumped imports then it is not 
MGessary to segregate injury caused by internal competition. 

21 .. It has also been stated that because of exemption pf excise duty to M/s Jindal 
Sew Ltd., the company was in a position to give competition to the existing domestic 
producers by offering competitive selling price. The Authority in this regard notes that 
the excise exemption to M/s Jindal Saw Ltd. was given by the Government to offset 
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D.3. Issue of Statement made m the GDR documen 

22. It has been pointed out by the cooperating' which has 

through the GDR issue and it has also een poi ' investors to invest in it and 

been making losses can have tne conMen^to ^ ^ ^ jn the GDR offer 

raise the fund of US$40 mil ion, are inconsistent w.th the 

document, the performance of the - P V ' Dunose The decline in profitability of the 
performance as submitted t ° D ^ AC ? c ^ 0 f the raw materials. From the GDR offer 
company has been explained as *9 , . . stated “With regard to the 

document, the text has been quo.ed "lo obo tons of D! pipes to India during the financial 
domestic market, XDIPL sup^ed appro. lO.OOO tvns ot u ^P markat. 

year ended 31* March 2006 but has ^ to make a P ^ comb|ned with *, ,5 

The company believes that the ®*?nsr j p , ndja cannot be easily -eplicated by competitors 
year history as a spun pipe nranufacturenn India cannot^ ^ ^ jn Etectrostee l 

or fiew entrants in the domestic marke ,5 ~0Q6 has also made same 

Castings Ltd. in offering memoran^ XDIPL supplied appro. 10,000 tons of Dl 

sigpificant impact on the Indian market. 

23i The Authority notes that through '-he GDR ofe JoTeriod up’toTI's^OOS and some 
the producer and data quoted in offer ddcume - complete period of the investigation 
unaudited data up to June’OS and "* for the 

The GDR document refers to ' 'T^^ XreaHhe n^/analysis by the Authority is 

r J a specific period 01 ,nvest,9a,ion 

fo*domestic industry as a whole and not for individual company 

24 Rulinganofft. T P."y»“0f<•“l£ 

egression of ftw strength ^ competition way 0 f dumping from the other 

st&tement in no way refers to the unfair P* f ,., m ( - h ; na t> v XDIPL yet to make a 
c4untry. Concerning the statement t a ' P notes that Electrosteel Castings Ltd. in 
significant impact on the Indian ma rk et, the A y company , s cheap imports from 

it* annual report 2004-05 .«atedthat Z Jno of the economy and continued reduction in 
neighbouring Asian countries wththe °P en J n 9 he , n conte)(t of international 

imports duty"■ The Authority forth Hated 11 5 2006 though made after initiation of 

competitors in offer memorandum for FCCB dated 11.5.2006 tnougn^ ^ ^ q DR offe r 

the anti-dumping investigation is samesaternem as^ b statemen ts of the 

document as it refers to imports ^ aQa «P^ t C ^ d 0 ;, ha th e7ndings in the investigation 
company made in different ^^exts, the Authonty .Wamints made in different 

contexts d Moreover, thestatement made in different contexts cannot be bar to any company 

» seek investigation against unfair tr^e in the fom of dumping and GDR offer 

Impacting the profitability of the 

rtssa gr. 

annual reports and GDR offer docu ™ Authority notes that the performance of the 
optimistic picture for the future. . and GDR offer document relates to company 

companies as indicated under investigation for period reiatmg to 

as a whole and not restricted to su^ect gooo the performance of the 

period of investigation. The data reiau y 
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company cannot be considered as performance about the subject goods and, 
therefore, cannot be relied upon for injury analysis. The Authority has relied on 
verified data relating to subject goods for period of investigation for the purpose of 
injury analysis. 

26. It has been argued by the exporter that the cost of major raw materials 
increased abnormally as indicated in the annual reports of the domestic industry and 
GDR offer documents. The domestic industry increased the selling price to counter 
the effects of abnormal prices of raw material, but the increase was not sufficient to 
neutralise the abnormal rise in the prices of raw materials. It has also been stated 
that to control the rise in prices, the domestic industry had gone in for investment in 
plant as a measure towards backward integration. It has been argued that it was “the 
combined effects of rise in prices internationally which was further exacerbated by 
anti-dumping duty on met coke that has resulted in the abnormal purchase prices that 
the domestic manufactures of Domestic Industry pipes have had to pay. This has 
lead to increased costs of manufacture and consequently slightly decreased profit 
margins” It has further been argued that “in fact the petitioners do not even mention 
imports as a cause for the decrease in profits in any of their pubrtshed documents 
and are attributing injury as a result of imports for the first time in their petition before 
the DAGD.” 

27. The Authority notes that M/s Jindal Saw Ltd. was not manufacturing the D I 
Pipes in the period referred in the annual reports and GDR offer documents. In 
absence of any competition, there was no reason for the domestic industry to not to 
pass the increased cost of manufacturing to the consumer except that the domestic 
industry was benchmarking their selling price with that of imports, therefore, the 
domestic industry could not increase the selling price in proportion to the increase in 
cost of production indicating very clearly that prices were suppressed because of the 
low priced imports. XDIPL has argued that the domestic industry had not indicated 
about imports as cause of concern, however, the Authority notes that Electrosteel 
Castings Ltd. in its annual report 2004-05 stated that “the main threat to company is 
cheap imports from neighbouring Asian countries with the opening of the economy 
and continued reduction in imports duty ". 


E. Methodology for calculation of dumping margin and examination of 
market economy 

E.l. Non-Market Economy & Normal Value 
E.2. Submissions by the Domestic industry 

28. After placing reliance on para 7 of Annexure I of the Anti-dumping Rules, the 
Applicants submitted that China is required to be considered as non-market economy 
country and the normal value be determined accordingly unless any Chinese 
exporter is granted market economy status in terms of para 8 of the said Annexure. 

29. The Applicants further submitted that the normal value be determined on the 
basis of the prices in the third country market economy. The Applicants proposed 
Spain and France as appropriate third country market economy and provided 
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reason^ in support thereof. The Applicants also opposed the proposal of XDIPL to 
select Malaysia as the appropriate third country market economy on the grounds of 
difference in the production process, incomparable capacities and size of operations. 

30. With regard to the claim of market economy status by XDIPL in terms of 
paraqriph 8(3), it has been submitted by the domestic industry that the said exporter 
is not ^titled to MES as they have failed to substantiate their claim the onus of which 
is on the exporter. Further, XDIPL is a State owned company where majority of the 
directors are government nominees. The exporter has not produced any evidence 
that there is no significant state interference or that the factors of production like raw 
material prices, utilities, etc. are not influenced by the State. In the Accession Treaty 
with the WTO, China has accepted that there is State interference in the coal market 
which fe also being subsidized against losses. It was also submitted by the domestic 
industiV that the Designated Authority should investigate the social security system 
and other subsidies being offered by the Chinese government, as has been done in 
the pafet cases. Further, the fact that the exchange rate is fixed over considerable 
period|of time is also indicative of hidden subsidies to the exporters demonstrating 
non-mprket economy status of the Chinese market. 

E.3. Submissions by M/s Xinxing Ductile Iron Pipes Co. Ltd. (XDIPL) 

31. XDIPL was constituted in 1997 as a public listed company. Till November 9, 
2005, (the shareholding of XDIPL was as follows: 64.78% was held by the* Group 
Company and 35.22% of the shares were held by the public. The 35.22 /o were 
freely rtradable at the stock exchange, and 64.78% of the Group Company s shares 
could (be transferred through negotiated transfers. On November 9, 2005, in giving 
effect (to the equity allocation reform- a practice described in our re Pj'es to the 
Hon'ble DGAD’s queries, the Group Company’s holding was reduced to 54.2 /o and 
the balance 10.58% of its shares were distributed among the existing shareholders. 
The 54.2% of the shares of XDIPL can now be freely traded through the Centralised 
billing transaction system of Shenzhen Stock Exchange, subject to certain conditions 

discunsed in our reply. 

32 It is of importance to note that as a shareholder of 64%, and now 54% of the 
sharejs, the Group Company is prohibited from exercising control over the operation 
of XDIPL through several safeguards in the Company Law, the Rules of the Stock 
Exchange and its own Articles of Association. These provisions curtail and regulate 
the ppwers of the majority shareholders, in order to ensure independent functioning 
of th^ company on market principles. 

33. As a public listed company, XDIPL is required to undertake several measures 
undet law in order to ensure that its majority shareholder does not exercise undue 
contrtol over the company and that XDIPL operates independently on economic 
principles. The key provisions are as under: 

>, The Articles of Association (AOA) requires the controlling shareholder to 
refrain from undermining the rights of XDIPL and other shareholders, and 

, provides relevant remedies. , .. 

The AOA require that an interested shareholder and interested director shall 

not participate in respect of voting for affiliated transaction. 
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> The company sets up the position of Independent directors, the number of 
which shall be no less than one third of the total number of directors.' The 
independent directors shall not bear any relation to thfe company’s major 
shareholders, and has been endowed with veto in respect of the matters such 
as a significant affiliated transaction. 

> In respect of a Significant Affiliated Transaction, i.e., one in which the total 
transaction amount reached between the company and the affiliated person is 
over RMB 30 million Yuan, and over 5% of the value of net assets of the latest 
auditing of the company. All such transactions are required to be recognised 
by the independent director before being submitted to the board of directors 
for discussion. The independent director may hire ah intermediate 
organisation to issue independent financial statements for enabling a decision 
by the independent director. 

> Article 109 of the AOA requires an independent opinion from the independent 
director on several significant matters of the company. 

> The Company Law of China requires that shareholders of a company shall not 
abuse their rights to injure the interests of the company or of other 
shareholders. They are required to act in the interests of the company, and 
not its shareholders. In case of default such shareholder is liable to pay 
compensation. 

> Chapter IX of the Rules governing Listing of Shares at the Stock Exchange 
provides that no related director shall be a party to the discussions involving a 
related party transaction and that under certain circumstances these 
transactions shall be subject to the approval of the shareholders. Listed 
companies are also mandated to disclose the details of all related part 
transactions. 

> Listed companies are also governed by the Code for Corporate Governance, 
which mandate prudent transparent behaviour, and specifically mandate, 
among other aspects that the controlling shareholder is also forbidden from 

^ interfering in the decisions of the company and is also directed to respect the 

" financial independence of the company. 

34. In addition to the above, it is also important to note that the Articles of 
Association of the Group Company has several provisions mandating that the Group 
Company shall not interfere in the operations of the subsidiaries Some key 
provisions in Article 16 include the following: 

> As independent legal persons, the subsidiaries have independent rights over 
its properties, enjoy civil right, assume civil liability^ and operate independently 
and ensure the maintenance and increment of state owned asset in 
accordance with laws. 

> The subsidiaries are entitled to make decisions on plan, stocking, sale, pricing, 
human resource, distribution and organisation set up and other and carry on 
three system reformations, settle superfluous stuff and cut off the social 
function of the company. 

> The relation among the subsidiaries is managed in accordance with the 
principles of market and the activities are regulated by signed contracts. 

35 It is also important to note that the Group Company is a profitable venture. 
The Group Company’s profitability is clearly borne out in the data presented in its 
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balance^ sheeTand incomestatements on December 31, 2005, where the cash and 
cash equivalents of XDIPL Group is stated to be RMB *’* million Yuan, total asse.s 
*** mil ion Yuan and the profit is *** million Yuan. 

XDIPL further submits that mere shareholding pattern cannot be considered 
locator of market economy status. In fact, many of India ai public sector 
r akings that have state shareholding, operate on pure market principles^ 
a rty the law governing companies in most jurisdictions allow for restrictions on 
;f stability of shares, especially for private companies, and such restrictions 
the operation of the company on market principles. 

37 ! With reference to raw material prices it has been submitted that XDIPL has a 

strict Purchasing system, and purchases all raw materials and supplies required for 
ftsoi derations from suppliers selected after careful comparison of prices, and 
nego iations, and often through a public bidding system. The company does not 
d JL id eon any one supplier for any kind of raw material. It always chooses the best 
SSier fmm among three or more' than three suppliers by inquiring the price and 
comp aring the functions of the product in the market. 

38. i The critical factors that XDIPL looks for in its suppliers is price and functions of 
the product. In order to identify and retain the best supplier, XDIPL uses many 
measures such as bidding to eliminate any incompetent supplier. The supplier 
selected through bidding enters into contract of supply for a limited period of time, 
and there is no guarantee that such supplier will be selected under the next bid. 
Therie is no assurance for a long time contract of supply, and no exc usive supplier 
for |ny raw material. Purchase of raw material is strictly done only through the 

biddjng process. 

39 ! Regarding utilities, it has been submitted that XDIPL purchases electricity at 
comkierciaf rates which establishes that XDIPL pays commercial rates o« 
XDIPL procures coal from the open market at competitive rates. The Chinese 
government currently does not have restrictions on the prices of coal an ^°^ fo ' 
metallurgical use. Regarding export quota it has been stated in 2005 the export 
quofa for coke was 14,000000 metric tonnes while the actual export was 12000000 
tonnes, therefore, the quota for coke have not restricted exports. The prices of coal 
and) coke fluctuate along with the demand and supply. For instance, the market price 
in 2005 increased more than 40% compared with that in 2003. Moreover i is 
important to note that the price of coke in Chinese domestic market is very similar to 
thafof international market and the export quota for coke does not affect the exports. 

40 j Regarding foreign exchange rates in China, it has been submitted that the 
foreign exchange practice in China prior to July 2005 was that of a managed 
exqhange rate regime. Under this system the Bank of China would determine th 
exqhange rate based on the foreign currency rates, and ensure that the exchange 
rati was maintained at a steady level. Thus, status in China is best described as 
being maintained at a steady state, rather as being fixed by the Government. From 
July 21 2005 as has been the case with many other countries, China adopte 
managed floating currency regime based on market demand and supply by 
referencing the market currency. Market forces therefore play a greater role in 
determining the exchange rate. 
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41. Regarding surrogate country* XDIPL has raised objection about the proposal 
of the domestic industry to Choose Spain or France as ‘an appropriate market 
economy third country’ on the ground that the economic development between these 
two countries and China are not comparable. Cost of key raw materials in Spain are 
higher than that of China. Spanish producer has to buy pig iron and then convert it 
into liquid iron for casting of the pipes whereas XDIPL has its own melting plant from 
where the liquid material is directly transferred to blast furnace for casting it into 
pipes. Cost of labour and electricity in Spain is much higher than that of China. The 
exporter has proposed Malaysia a 9 an appropriate market economy third country. 

E.4. Examination of Market Economy Treatment of Response submitted by 
M/s Xinxing Ductile Iron Pipes Co. Ltd. 

42. The Designated Authority, as per para 8 (2) of the annexure 1 of AD rules for 
the purpose of assessing the normal value proceeded with the presumption that any 
country that has been determined to be or has been treated as a non-market 
economy for the purposes of anti-dumping investigations by the Designated Authority 
or by the competent authority of any WTO member country during the three years 
period preceding the investigation is a non-market economy country. In the past 
three years China PR has been treated as a non-market economy country in the anti¬ 
dumping investigations by WTO members such as EU and USA. In the instant case 
China PR was proposed to be investigated as a non-market economy country. 

43. As per Paragraph 8, Annexure I to the Anti Dumping Rules as amended, the 
presumption of a non-market economy can be rebutted if the exporter(s) from China 
provide information and sufficient evidence on the basis of the critefia specified in 
sub paragraph (3) in Paragraph 8 and prove the contrary. The cooperating 
exporters/producers of the subject goods from People’s Republic of China are 
required to furnish necessary information/sufficient evidence as mentioned in sub- 
paragraph (3) of paragraph 8 in response to the Market Economy Treatment 
questionnaire to enable the Designated Authority to consider the following criteria as 
to whether:- 

a) the decisions of concerned firms in China PR regarding prices, costs and 
inputs, including raw materials, cost of technology and labour, output, sales 
and investment are made in response to market signals reflecting supply and 
demand and without significant State interference in this regard, and whether 
costs of major inputs substantially reflect market values; 

b) the production costs and financial situation of such firms are subject to 
significant distortions carried over from the former non-market economy 
system, in particular in relation to depreciation of assets, other write-offs, 
barter trade and payment via compensation of debts; 

c) such firms are subject to bankruptcy and property laws which guarantee legal 
certainty and stability for the operation of the firms and 

d) the exchange rate conversions are carried out at the market rate. 

44. The Authority sent copies of the questionnaires to all the known exporters for 
the purpose of determination of normal value. Response has been received from 
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one producer/exporter M/s Xinxing Ductile Iron Pipes Co. Ltd. (XDIPL) and the 
corhpany has claimed Market Economy Treatment (MET). 

45: It has been stated by the exporter that Xinxing Ductile Iron Pipes Co. Ltd. 

(XDIPL) is a joint stock company organised and existing under the Corporation Laws 
of People’s Republic of China. It has also been stated that Xinxing Ductile Iron Pipes 
(Group) Company (‘Group’ company) is a holding company of XDIPL The Group 
company currently holds 54% shares of XDIPL (during the verification it was pointed 
out that as on 31.12.2006, 50.04% of shares were held by the Group cornpany.) 
Further it was stated that XDIPL has three subsidiaries namely (a) Wuhu Xinxing 
Dijctile Iron Pipes Co., (b) Hebei Xinxing Ductile Iron Pipes Co. and (c) Shijiazhuang 
Ximxinq Ductile Iron Pipes Co. In the subsidiaries apart from XDIPL, Group company, 
Shijiazhuang factory and English Realtime Profits Ltd. also hold shares, however 
majority shares are held by XDIPL. (During the verification it as found that 
Shijiazhuang Xinxing Ductile Iron Pipes Co. Ltd was closed. After the verification i 
Wcjs informed that because of higher cost of production the manufacturing activity of 
the company was stopped from June 2006.) 

46 The Group company is a state-owned company with limited liability. 100/o of 
its'shareholding vests in the State-owned Assets Supervision and Administration 
Commission. The Group company was established on Jan. 8, 1997 in pursuant to 
Notification for Printing & Promulgating the Implementation Planning and the Overall 
Disposal Opinion concerning the Safeguard Enterpnses Transferred by the Army 
(G. J. [2001] No. 4) promulgated by the joint meeting of the army safeguard enterpnses 
hAnd-over and take-over afffaires group, and the “Approval for the Operaf/on an 
Management of Xinxing Ductile Iron Pipes (Group) Co. Ltd.’ (LA. [2001] No.368) 
issued by the General Logistics Department of the The Chinese People s L/beraf/on 
Army the enterprises and the other military supply entities directly managed by the 
military supply branch and the Qingzang army service station of the General Logistics 
Department were transferred to Xinxing Ductile Iron Pipes (Group) Co. Ltd., whose 
nkme , at the same time, was changed into Xinxing Ductile Iron Pipes Group Co. Ltd.. 
A$ per Article 11 of Article of Association the business scope of the company inter 
aka include operation and management of the subsidiaries and the affiliates of the 
company and production and sale of ductile iron pipes, compound pipe and its 
fittings, engineering machine and other mechanical equipment, textile, clothes, 

lejather and shoe leather, production and sale of rubber product. 

.1 

47. As per Article 2 of the Interim Regulations on Supervision and Management of 
State-owned Assets of Enterprises Decree of the State Council of the People s 48. 

Republic of China No.378 (‘Regulations’), the ‘Regulations’ is applicable to 
inter alia State-owned holding enterprises and enterprises with the State-owned 
equity The Article 3 of the Regulations define the term “State-owned assets of 
enterprises" as all forms of State investments in enterprises and the equities 
generated therefrom, as well as other equities which are legally determined to be 
dwned by the State. These Articles indicate that the above mentioned regulations 
^pply to both the ‘Group’ company and XDIPL. ‘Group’ is 100% owned by the State 
Whereas XDIPL more than 50% of equity is held by the State through ‘Group’. 

49 During on the spot verification, it was stated by the exporter that the above 
said Regulations is not applicable to XDIPL instead the Company Law of China PR is 
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applicable to the company. However, the regulations very clearly state that it is 
applicable to State-owned enterprises and enterprises with the State-owned equity. 
In this case in XDIPL more than 50% equity is held by the State through ‘Group’. 

50. It has also been argued that ‘Group’ company is prohibited from excising 
control over operation of XDIPL through several safeguards in the company law, the 
rules of the stock exchange and its own Article of Association. These provisions 
curtail and regulate the powers of majority shareholders, irf order to ensure 
independent functioning of the company on market principles. 

51. The Authority, however, notes that followings relevant excerpts of Articles from 
Articles of Regulations indicate how State can supervise and interfere in the 
management of the company and company cannot be liquidated:- 

Article 11 - . The invested enterprises shall accept the supervision and 

administration conducted by the State-owned assets supervision and administration 
authority according to law, and shall not harm the legitimate rights and interests 
enjoyed by the owner of State-owned assets of enterprises and other investors. 

Article 13 - . (4) appoint or remove the responsible persons of the invested 

enterprises and evaluate their performance in accordance with the statutory 
procedures, and grant rewards or impose punishments based on the evaluation 
results; 

(6) . formulate rules and systems on State-owned assets supervision and 

administration of enterprises. 

Article 14 - (1) . propel the adjustment of the layout and structure of the State 

economy; 

(6) . offer guidance and coordination to State-owned enterprises 

Article 16- . selecting and appointing the responsible persons of enterprises and 

the mechanism of incentives and restraints that meet the requirements of modem 
enterprise system. 

Article 17 - ....... to. appoint or remove, the responsible persons of its invested 

enterprises 

(3) nominate the candidate for the director of the board 

(4) nominate the candidate for the director of the board or supervisor to be 
dispatched to a company with State-owned equity according to the company's 

articles of association. 

♦ 

Article 18- . establish a system for evaluating the performance of the responsible 

persons of enterprises 

Article 19 - .......determine the remuneration of, grant rewards to or impose 

punishments • 
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,, Thp s t a te-owned assets supervision and administration authority decides 

supervision and administration authority 

Article 26 - . guideline for the remuneration system 

52, . The company 

?S.okWs ho£ less than 1% shares W*"9 «» 

process it is dppdiei.i i n r nnn’ As informed bv the company, the 8 

rapiesenbng «*a%. J^artments' however, there designations and hierarchies 

^Tdtot be exSned Afar the verification, a document was sent along with the 

appointment of some functionaries. However, them 

designations and hierarchies still remain unclear. 

co Thp. .--omoanv was asked to explain the decision -making process regarding 
pricing fo,'exports and home sales. Neither such a process «>uld nor 

any documentary evidence ,n the form of minutes was snown o the verification team. 

c. ThP mmoanv has received export subsidies as indicated in their Annual 
q 0005 of the company The subsidy has been explained as an income 
the finance Industrial award fund received by lhe compan/s 
nhaienoidip.a subsidiarv, Wufiu Xinxing and income obtained on the basis that 
Wnhu Government encourages Wuhu Xinxing for the R&D of seamless iron pipes 
with larger calibre. During the on the spot verification, at the company s subsidiary at 
Wuhu. no such R&D centre could be seen. 

55 It was noticed from the annual report for the year 2005 that a substantial 
amount was payable to the Group’. It was explained that this amount was long term 
amount payable to the ‘Group' and there was ‘no need to pay the financial charges 

for these outstandings’. 
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56 Raw material Coke is under the export control of the Government. In this 
regard it has been explained that at present the Chinese government still imposes 
export quotas for coke. However, since the price of coke in Chinese domestic market 
is very similar to that of international market, the export quotas for coke does not 
affect the export. It has been explained that in 2005, the export quotas for coke was 
14,Q00,000MT, while the actual export was 12,000,0C)0MT. It has also been 
explained that the market price of Coal & Coke for metallurgical use in 2005 
increased more than 40% compared with that of 2003 and the price of coke exported 
from China PR in 2005 was about US$140-150 per tonne c.i.f. 

57 . While analysing the injury to the domestic industry the exporter has relied on 
the information provided in GDR offer wherein Electrosteel has stated that the prices 
of LAMC has increased considerably from 2003 to 2005. In 2003, the price was US$ 
166.4/MT whereas in 2005 the price was US$354.8/MT. However, while disputing 
the non-market edonomy claim the exporter has disputed the claim of the domestic 
industry that Met Coke was being sold by the Chinese Government to the domestic 
manufacturers in China at US$80-100 per MT whereas international price of coke 
was above US$ 400 per MT. 

58. The Authority holds that in view of the export quota for Coke the prices of 
Metallurgical coke in China cannot reflect the prices as per the market principles. (At 
present there is an anti-dumping duty in India orl Met Coke from China PR) 

59 Keeping in view the provisions of the above mentioned ‘Regulations’ 
applicable to ‘Group’ and XDIPL concerning interference by the State, selection 
process of directors, lack of evidence about decision making about prices in 
accordance with market principles, export subsidies, export control on key raw 
material, the Authority holds that the presumption of non-market economy by XDIPL 
has not been rebutted. 

E.5. Normal Value ^ 

60. In view of the failure of the cooperating exporter to rebut the presumption of 
non-market economy, the Authority is unable to apply the principles set out in 
paragraph 1 to 6 of Annexure t for determination of normal value for the Chinese 
exporters. Therefore, the normal value in respect of all exporters/producers fronri 
China PR is determined as per Rules relating to non-market economy as contained in 
para 7 of Annexure 1 of AD Rules. 

61. As per para 7 of Annexure 1 of AD Rules, the Authority is required to determine 
normal value on the basis of ‘price or constructed value in the market economy third 
country or the price from such a third country to other countries, including India or 
where it is not possible, or on any other reasonable basis, including the price actually 
paid or payable in India for the like product.* 

62. At the time of initiation, the domestic industry had proposed Spain and France 
as appropriate market economy third country for determination of normal value. The 
cooperating exporter and importer opposed the selection of Spain and France as 
appropriate market economy third country on grounds inter alia development of China 
PR and Spain and France are not comparable. The cooperating exporter suggested 
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instead Malay sia as appropriate market economy third country. The Authority selected 
Malaysia as appropriate market economy third country and requested producers in 
Malaysia (names of producers were suggested by the exporter and domestic industry) 
to provide information for determination of normal value in Malaysia. No producer from 
Malaysia responded to the letters of Authority and provided any information. The 
Authority therefore, is not in a position to determine normal value in market economy 
third country. 

63. T he imports from other country for the subject goods is nil during the period of 
investigation, therefore, the export price from third country to India is also not available. 
The Au hority, therefore, in absence of any other option, has determined the normal 
value b't resorting to method ‘any other reasonable basis . 

E.6. Normal Value for China 

64. Under the circumstances, the authority has constructed the normal value by 
considering the raw materials for manufacture of D I Pipes at the international prices, 
the consumption norms of the cooperating exporter, utility and other costs of the 
efficien producer of the domestic industry. A reasonable profit @ 5% has been added 
for dete rmination of normal value. Based on above information available, the normal 
value f as been calculated USD ***/MT. by considering the average exchange rate 
during fOI of 1USD=44.27 

E.7. ^xport Price for M/s Xinxing Ductile Iron Pipes Co. Ltd. 

65. It has been contended by the exporter that Dl pipes are sold grade-wise as a 
pipe of certain grade is used for some specific purpose. The cost of production differs 
significantly between smaller and larger grade of Dl pipes. It has also been stated that 
XD1PL has not exported all grades that it produces and exports have been restricted to 
certain grades namely, DM 250, 300, 350, 450, 500 and 600. It has been contended 
that dumping maifin first be calculated grade-wise. In this regard, the Authority has 
examired the per unit prices of the exports made by XDIPL. The per piece price 
differs significantly depending upon the diameter, however, in terms of unit of weight, 
variation of the average prices ranges plus-minus 1%. As there is no significant 
difference in the per unit prices of the product in terms of weight, therefore, the 
weighted average export price has been determined of all exports. 

66 . The exporter has provided information about two export transactions to India 
during the period of investigation. One transaction has been sent directly to India to 
importer M/s J V Gokal & Co. In the second export transaction, the shipment has been 
sent directly by the exporter to India, however, the export invoice was made in the 
name cf M/s Kingsburg Exports Ltd., Hong Kong. M/s Kingsburg Exports Ltd. has in 
turn rrade the invoice for importer M/s J V Gokal & Co. The export price by M/s 
Xinxing to Kingsburg and from Kingsburg to importer are same. M/s Xinxing stated 
that transaction between and Kingsburg were on principal to principal basis. 

67. The exporter while filing response to Exporter’s Questionnaire had submitted a 
contract agreement in which M/s Kingsburg Exports Ltd., Hong Kong had stated, on 
stamp paper, to an Authority in India that it is the sole authorised agent for M/s Xinxing 
Dl Pipe (Group) PRC in India. The exporter was asked to explain how a transaction 
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was made on principal to principal basis when the supplier had submitted before an 
Authority in India that he is an authorised agent for the exporter. In reply, it was stated 
that the submission by Kingsburg was made without their knowledge. However, no 
document disputing the claim of M/s Kingsburg about his being sole authorised agent 
was shown by the exporter nor any other documents have been shown restraining 
Kingsburg from claiming it to be their sole authorised agent in India. It has also been 
noticed that the exporter is operating in India from the office of importer M/s J V Gokal 
& Co. It has also been stated by the exporter that no payment etc. are being made to 
importer for using their facility in India. 

68 . The Authority in view of the documents available is unable to accept the claim of the 
exporter that the transaction to Kingsburg was made on principal to principal basis particularly 
keeping in view the sale price at which M/s Kingsburg had exported the goods to/M/s J V 
Gokal & Co. being the same as thpt of its purchase price from XDIPL. The transaction of 
export through Kingsburg has been made to India, therefore, this transaction has also been 
taken into account by deducting commission @5% to determine the ex-factory export price. 

69. During on the spot verification, for export sales, the exporter had not shown any original 
documents relating to expenses concerning domestic freight, forwarding agent, accessories, 
overseas freight, overseas insurance, credit cost, quality inspection. For home sales 
transactions, not even a single transaction could be verified from the original records, 
.subsequently, certain invoices of home sales were submitted showing the comparison of sales 
prices of XDIPL and other Chihese pipe producers. However, these invoices cannot be 
considered to have been verified from the original records. 

"^ e transaction-wise details have been relied upon to determine weighted average 
export price. The expenses on account of inland freight, insurance, overseas freight, difference 
on account of VAT payment and value of accessories as provided by exporter has been 
adjusted to determine the ex-factory weighted average export price. The exTactory weiqhted 
average export price has been calculated as US$*** per MT. 

E.8. Export Price for China for Non-cooperating Exporters 

71. For the purpose of determining export price for non-cooperating exporters the 
transaction-wise details provided by IBIS has been relied upon. The adjustment for 
expenses as claimed by the cooperating exporter has been relied upon to determine the ex¬ 
factory export price. With the disclosure statement (e-copy), calculation pertaining to 
expenses for adjustments was also forwarded to the exporter in which adjustment for VAT 
was calculated on the basis of data (e-copy) provided by the exporter. After the disclosure 
statement, it was pointed out that wrong adjustment pertaining to VAT has been taken 
however, no calculation has been sent to the Authority pointing out -the mistake. It is not 
clear how the wrong calculation has been made when data provided by the exporter has 
been relied upon for making the calculation. Therefore, the calculation made earlier and sent 
to the exporter has been relied upon for calculating the ex-factory export price. 

72. During POI the CIF value of export price was US$**7MT. After making 
adjustments on account of inland freight and insurance as US$**7MT, ocean freiqht 
and insurance as US$ **7MT,accessories as US$ **7MT and difference on account 

S “ S$ *** /MT ,he ex - factor y export Price has been calculated as 
US$ /MT(1 US$ = Rs.44.27/- during the POI). 
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E.9. Humping Margin 

73 j Based on the normal value and export price as determined above, the 
Authority determined the dumping margin as under. 


Dumping Margin 
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The above determined dumping margin is more than de minimis. 

F , 1 nr.Y for i.wRY imaaM^ 

P.AU^AL links 
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Submissions on In jury Analysis 
p ^ views of the domestic industry 
Volume of imports 

74. ; ,, has been eubmitted the. imp orts Irom Chra hae. 

categories during the entire injury No.84/1997 dated 11.11.97. 

impgrts have come duty free under Custom ted to project financed by 

The j benefit of this custom not,against such projects 
international organisations like A industry saw spurt in demand in 2004-05 

is sporadic. This explains as to why the pro|ect fjnanced by such 

whicjh came down to its normal . . t Authority may consider appropriate to 
ScfeliSTmpi'payment ot nu.tom date tor the purpoe. »t W 
analysis. 

75/ It has also been submitted that^'^nders'fo^hfpmenttevra^eady been 
intti account volume of imports reported in addition to that, volume of 

matie and reached India within ^X^not made wrthin POI but supply have 
imports of ail tenders for which ship • rnnnf 4 C; snorted in all tenders for which 
belt made after the POI, volume of course volume imports 

;„tm“ mpXeSS StZmSh otde.s h,», np, been Meed „ ye, 
add price negotiations are in process with bidders. 
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prices of those consignments for which the contracts have been completed during the 
POI and also the contracts for which the Chinese exporters have offered their quotes. 

11 \ It has been submitted that market for Dl pipes is peculiar in terms of pricing as 
well as the delivery schedule. There is a considerable gap between the time of the 
tender negotiation, date of placement of the orders and the final deliveries. The 
domestic industry has already submitted documents which indicate that the typical 
time lag from the date of the order and the final delivery varies between 6 to 12 
months. Therefore, the fact that the actual imports during the POI may have 
marginally dropped over the preceding period is not of much significance. It is clear 
from the documentary evidence submitted by the domestic industry that substantial 
orders have been placed for the Chinese goods during the POI and for supplies after 
the POI. In such a situation, the Authority must take an overview of the imports 
during the injury investigation period. The fact of significant orders having been 
placed for Chinese pipes during the POI is indicative of significant potential imports 
and also threat of injury. 

78. It has been submitted that Domestic Industry has lost a number of contracts 
to the exporters from China. In a number of cases, prices offered by the Chinese 
producers were lower than the prices offered by the Indian producers. Consequently, 
in some of these cases, the petitioners have been forced to lower the prices in order 
to get these orders. However, in spite of domestic industry lowering prices, orders for 
supply of material have not been given to the petitioners and it is understood that the 
Chinese producers have either already lowered the prices or negotiations are 
underway with them. Petitioner^ afraid it is likely to loose some of these sales. 

79. In respect of the Global Depository Receipts (GDR) of ECL, it has been 
submitted that the present investigations are restricted to product under 
consideration. They have further submitted that the injury determination Is for the 
domestic industry as a whole under Annexure II and not in respect of any one of the 
constituents of the domestic industry. They claimed that petition that was filed was 
for the domestic industry as a whole and GDR averments were relating to ECL only 
that too for the company as a whole and not for product under consideration. Hence, 
according to the domestic industry Xinxing was attempting to mislead the Authority it 
attempted to compare incomparable. They further pointed out that the statements 
made in GDR offer document were in respect of ECL’s overall operations and not for 
the product under consideration alone. Xinxing’s reliance on the extract from the 
GDR offer document is also misplaced as the GDR offer document itself in 
unambiguous terms refers to information prior to 31st March 2005 and not for period 
of investigation. No details about the import quantity or value or price of subject 
goods supplied by Xinxing have, been quoted or referred to in the GDR offer 
document for the period of investigation chosen for the present investigation. In view 
thereof, it is clear that the statement contained therein about XDIPL cannot be 
attributed to the period of investigation. The statement that the experience of ECL 
cannot be easily replicated by competitors is not a statement made.in the context of 
injury but in the context of producers setting up operations in India. Further, there is 
no indication that the company is of the view that they can face even unfair 
competition. 


3597 GI/07—10 
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Causal Link 

80. i Substantial orders have been placed for the Chinese goods during the POI 
and for supplies after the POI, which is indicative of significant potential imports and 
also threat of injury. The domestic submitted that their case industry is fully 
supported by the decision of the Hon’ble CESTAT in the case of Lubrizol (India) Pvt. 
Ltd. Ms. Designated Authority, the relevant excerpts of which are reproduced below: 

"The tender which was floated by the IOC was opened during the period of 
i investigation on 19-7-2001. The export prices quoted by the exporters for 
i procurement of 5200 MTs of the subject product were much lower than the 
j NIP and the prices offered by the domestic industry; Since the tenders were 
j opened during the period of investigation disclosing'dumped prices at which 
I the exporters committed to offer the goods, the domestic industry was injured 
j not only by loss of contract but there arose a real threat of material injury 
j which also is to be considered as “injury", as defined in the opening part of 
! Annexure II to the rules. Since such threat of injury became a real, in view of 
‘ the firm offers made below the non-injurious price in the tenders by the 
i exporters, the Designated Authority rightly took that aspect into consideration 
i in paragraph F(6)(iii) of the final findings along with the other relevant factors.” 

j 

81. I Substantial offers were made to the tune of over 26000 MT for supply of 
Chinese pipes in the Indian market during the POI, which ultimately culminated in 
their favour. 

j 

82. I China accounted for 100% of the total imports into India throughout the injury 
investigation period. This is indicative of the aggressive pricing policy being followed 
by thje Chinese exporters to gain a foothold in the Indian market. The trend is the 
sarr4 whether the duty-free imports are included or excluded 

i 

83. The share of imports from China in comparison to the total demand and 
domestic production has also increased. The share of duty paid dumped imports as 
compared to the total domestic demand has gone up. 

84. The ratio of duty paid imports from China as compared to the total production, 
has also increased in the POI as compared to in the base year 

85. While the selling price per MT has gone up during the POI as compared to*the 
year! 2002-2003, the increase in costs per MT is much higher indicating that the 
domestic selling prices have been suppressed during the period of investigation. 

I 

86 . i While the costs and resulting prices of the domestic industry had been going 
up, tjie landed value of imports has been showing a downward trend. 

87. ] There is significant price undercutting and price underselling during the period 
of investigation. 

i 

88 . i The sates value in absolute terms has gone up in the year 2004-2005 and 
then|fallen in the POI. 
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89. The market share of the domestic industry has declined during the period of 

investigation. T 

90. While the production, capacity as well as the capacity utilization has also gone 
up this increase has to be seen in the context of the industry losing its market share 
in a growing market where? selling prices are also falling as a consequence of 
dumped imports. 

91. The domestic industry has suffered significant loss of profits during the POI. 
The profit of the domestic industry has fallen to one third during the POI as compared 
to the base year of 2002-2003. Thus, it is clear that the Chinese imports have 
affected the profitability of the domestic industry in a serious manner, which is an 
important indicator of material injury. 

* 

92. The Return on Capital Employed (ROCE) of the domestic industry has also 
shows a drastic decline to about on fifth in the POI compared to the base year. 

93. The average inventories of the domestic industry in absolute terms as well as 
iri terms of number of days have increased over the injury investigation period and 
the cash flow position has also deteriorated, clearly showing injury to the domestic 
industry. 

94. According to the estimated provided by the Applicants, there is a significant 
dumping margin. 

95. Other factors like growth and ability to raise capital also show injury to the 
domestic industry. 

96. The domestic industry has submitted documents indicating several instances 
of lost contracts during the period of investigation as well as in the Pre-POl period. 
During the POI, the domestic industry lost a huge contract of 26238 MT for supplies 
to be made to Kerala Water Authority (KWA) through L&T and Subhash Projects & 
Marketing Ltd. This contract was lost only on account of the lower prices offered by 
the Chinese exporter as per the documentary evidence submitted by the domestic 
industry. The domestic industry has also submitted that besides losing contracts for 
substantial quantities to the Chinese exporters, they further lost the Rate Contract 
also with Maharashtra Jeewan Pradhikaran (MJP). The Rate Contract was also lost 
to Chinese exporters (through JV Gokal & Co.). 

97. In the face of substantial loss of contracts, the domestic industry was 
compelled, to reduce its prices for other contracts as well to ensure that they do not 
lose further contracts even though this meant a substantial loss of profitability to the 
industry. 

98. With regard to the argument raised by the exporter from China that the 
domestic industry has been suffering on account of inter se competition, it has been 
submitted that even after the sales of JSL are added, the domestic industry as a 
whole has lost sales to the dumped imports. Therefore, the injury of the domestic 
industry cannot be attributed to inter se competition. The domestic industry has 
submitted documentary evidence relating to some of the tenders which show that 
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substantial offers were made by or on behalf of XDIPL during the POf. These 
documents prove beyond doubt that the domestic industry has been forced to match 

the Chinese prices. 

F.2. Submissions by XD1PL 
Submlssions in respect of Injury 

99. Regarding contention of the domestic industry that all imports for ADB and 
World i Bank funded projects should be excluded as they are rare and demand 
sporadic. In this regard, it has been stated that this contention is contrary to 
statement in GDR and FCCB offer document where they have stated that “several 
infrastructure development projects initiated by international and multilateral 
development finance institutions such as the World Bank and the ADB have resulted 
in an increased demand or the company s D! pipe products.” It has also been argued 
that if; petitioners are demanding that imports for projects funded by international 
organisations be excluded from injury analysis, it also means that they admit that 
supplies of pipes for internationally funded projects are not injuring them. Further as 
the aforesaid submissions indicate, even exports for non-internationally funded 
projedts are not injuring the domestic industry. 

100. ECL has not disclosed the issuance of Global Depository Receipts (GDR) to 
and the accompanying GDR Offer Document provided to foreign investors. This is a 
material fact going to the root of the allegations of injury and ECL intentionally 
concealed this important document from the DGAD because it establishes beyond 
doubtj that ECL was not facing injury of any kind from China in general and Xinxing in 
particular during the POI. 

101. i It has been pointed out that there are several statements made in the GDR 
document where ECL has stated repeatedly that it is the market leader and it faces 
no thifeat from any source domestic or foreign. 

102. ! ECL has specifically mentioned Xinxing and assured its investors that 
Xinxirfig’s imports into India are not capable of having any impact on ECLs sales. 
The tj*xt is quoted below: 

> ‘With regard to the domestic market, Xinxing supplied approximately 10,000 
tons of D1 pipes to India during the financial year ended 31 st March 2005 but 
has yet to make a significant impact on the Indian market” 

>, The company believes that the extensive experience of its management 
combined with its 45 year history as a spun pipe manufacturer in India cannot 
\ be easily replicated by competitors or new entrants into the domestic market 

103. it was ECL’s intention to raise 38.32 million USD from this GDR issue to fund 
its extensive capita! expenditure. However, it raised USD 40 million, it is worth 
considering whether a company that is making losses can have the confidence to 
convince investors to inves: in it and raise USD 40 million from such investment. It is 
also (shocking that after having raised USD 40 million through its GDR issue, the ECL 
allegjes in the Petition that it is unable to raise capital. 
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104. It has been pointed that petition’s data of falling sales it unreliable. The 
petitioners fall in profit cannot be attributed to imports by Xinxing and are solely 
attributable to a meteoric rise in raw material prices. The GDR Offer Document 
states that the Company’s PBDITM (profit before depreciation, interest and taxation 
margin) was 18.3%, 20.0% and 25.7%, for 31 March 2005, 2004 and 2003 
respectively. It further explains that the PBDITM decreased during the period of 
financial years 2003 to 2005 primarily due to increases in the cost of raw materials 
which have outweighted the greater margins realised by the Group’s move awav from 
Dl pipe production. 

105. The rise in raw material cost was so significant that it rose by 50% in 2004-05 
as compared with previous year. A significant raw material is coking coal and prices 
of Goonyella hard coking coal price increased from USD 46 to USD 126 which is an 

9 n n C nt a t^ f ft^ 7 onnc S i mi [f ly ; there was an increase in iron ore prices from $18 in 
2003 to. $36 in 2005. In the 3 months ended June 2005 the price was at it was $48. 

The company also experienced rises in prices of MS Scrap and Electricity. The 

company itself admits that this downward trend is primarily due to increases in the 
cost of raw materials. 


106. It has been pointed out that the record shows that ECL did increase prices to 
counter rise in raw material costs however this rise in prices of Dl pipes was not 

en ° u 9 h *° “ unter ris e 'n raw material cost. This has'been admitted to in 2004-05 
and 2003-04 annual reports which are reproduced below: 

Annual Report 2004-05 at pa 14 

‘"The year gone by witnessed high volatility in the price of imported coke which 
had major impact on the profit margins.” 


... a P art from the increase in sale, the turnover has increased due to increase in 
selling pnce to partially off set the abnormal increase in coke price." 

Annual Report 2003-04 at page IS 

“Your company has effected an increase in prices of Dl pipes but this 
increase neutralise the increase in the price of imported coke , unless the artificial 

haZ a bL?£tL d0 !^l 0 mati$ti ° leVelS ‘ The hope of eariy nation in the prices 
have been belied and there are no indicationset present to this effect.” 

GDR offer document at pg.69 

T , . , PBDITM has decreased during the period of financial years 2003 to 2005 
This downward trend is primarily due to increases in the cost of raw materials which 
have outweighted the greater margins realised by the Group’s move away from Cl 

Z e JZ U H C J'° n - AS C ° St iPCreaSeS aSS0Ciated with ™ materials have^ncrt been 
reflected by corresponding increases in the Group’s finished products, they have had 
a significant impact on the Group’s profitability. ” 

107. Regarding increase in capacities, it has been pointed out that ECL has 
commissioned 5 plants in 2005 and expansion was so expensive that ECL incurred 
capital expenditure at Rs.3 billion and Rs.100 million per year endted March 2006 07 
It is also intriguing that petitioners have installed most their new plants during the 
POI. This fact alone establishes that imports from China have not in any manner 
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hindefed the extensive growth of the Petitioners or caused any injury to the 
petitidners.” 

108. i The production of Dl pipes of the domestic industry has increased consistently 
from 2002-03 to 2004-05. Any alleged drop in production is attributable to the 

closure of mini blast furnace. 

\ ' 
i 

109. ; The data submitted by petitioner themselves proves that imports from China 
have fallen in both absolutely and also relatively to production and consumption. 
Market share constituted by imports is negligible, as it constitutes only 2.56% of total 
markfet share. The market share of imports have fallen to 2.56% of production 
Jinddl’s production at the same time has increased to 30% and petitioners market 
shard fell to 67% from 92%. Thus loss of market share of the petitioners coincided 
with fnarket entry of Jindal. The fall of market share of Chinese imports and the 
coincidental rise in market share of Jindal establishes that imports are not the reason 
for aifiy alleged injury to the petitioners. 

Loss of Contract 

110. ! Electrosteel has raised a false alarm in the nature of ‘ loss of contracts for the 
Kerala Water Authority project. While Electrosteel has cried hoarse about the fact 
that XDIPL secured an.order from L&T and Subhash for supply of 25,000 MT of Dl 
pipe$ for the KWA project, it has failed to mention that it too supplied 30,000 MT of Dl 
pipe$ for the same project. Their tender too was opened during the POI, so they too 
knevy that in the coming year they would be supplying 30,000 MT of Dl pipes to KWA. 
In th(s scenario, how is there loss of contracts? 

111. Further any claims that Electrosteel had to reduce its prices on account of 
XDIPL for the supply of 30,000 MT is false because XDIPL does not even submit 
price bids to contractors for “local competitive bidding” tenders. Thus Electrosteel bid 
and supplied these pipes knowing fully well that XDIPL is not even in contention. 

112. The only reason that L&T and Subhash procured pipes from XDIPL is on 
account of their quick delivery time (9 months as against Electrosteel’s 18 months) 
andj the absence of a price escalation clause in XDIPL s contract. Thus, XDIPL 
secured the contracts because Electrosteel cannot supply pipes on time which is a 
crudial requirement in all internationally funded projects. 

113; On the issue of lost contracts, XDIPL would like to submit that Electrosteel and 
Lanpo have intentionally withheld information pertaining to other tenders either 
opened or awarded during the POI, which were awarded to Electrosteel and Lanco 
and which proves that their claim of “lost contracts bears no merit whatsoever. The 
list Of such tenders.is provided below: 

1. PRED-Jal Nirmal Projects-Bijapur district (Qty. 5318 MT) 
j>. Kerala Water Authority (Qty. 3122 MT) 

3. Mangalore Municipal Corporation (Qty. 1137 MT) 

4. BWSSB, 7 CMC and 1 TMC project (Qty. 9,000 MT) 
f5. Kerala Water Distribution Packages (Qty. 30,410 MT) 

j6. BWSSB 7 CMC project - Distribution network (Qty. 18,589 MT) 
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7. Karnataka Land Army Corp., Koppal Water supply project (Qty. 4,500 MT) 

8. Rajasthan Bikaner project (Qty. about 35,000 MT) 

9. Karnataka Rural Water Supply (Qty. 2,500 MT) 

10. Jharkhand drinking water and sanitation, Ranchi (Qty. 2,700 MT) 

11. PHED, Patna Bihar (Qty. 2,300 MT) 

12. GWSSB, Gujarat (Qty. 7,300 MT) 

13. J&K Economic Reconstruction Agency, J&K (Qty. 4,500 MT) 

14. PHED, Rajasthan (Qty. 4,500 MT) 

Potential imports as a parameter for present material injury 

114. The petitioners have relied on the decision in Lubrizol to suggest that the 
DGAD should take into account tenders that were opened during the POI even 
though they were for supply of pipes after the POI. This amounts to saying that 
imports which were imported 6 months,after the POI, should be considered as if they 
were made in the POI. This preposition is faulty, against the tenets of the WTO 
Agreement on Anti-dumping and amounts to re-writing the law on this point through 
an incorrect reading of the Lubrizol judgement. 

Causal Link 

115. Any imposition of duty requires that there be a clear connection between 
imports and injury to the domestic industry and the facts should establish beyond 

doubt that imports alone, and not other factors resulted in injury to the domestic 
industry. 

116. Date presented by the petitioners show that during the POI imports fell from 
2004-05 levels and constituted a mere 2.5% of the market share. The same period 
also saw Jindal increase its market share to 30%, which consequently also lead to a 
fall in the petitioners.market share from 92% to 67%. 

117. Decreasing imports during POI sever the causal link between imports and anv 
alleged injury suffered by the petitioners. 

i 18 r~rS ie J2 0n ^ le DGAD should also recal1 the statement made by the petitioners in 
0ffer Document dated September 30. 2005, i.e. in the middle of the POI 
that Xinxing has yet to make a significant impact on the market". This statement 
itself goes to prove that the petition is baseless and filed with a malafide intention of 
thwarting ail legitimate competition. 

1 , 1 p u , The DGAD should note that the petitioners have not experienced injury on anv 
of the injury parameters. The GDR Offer Document and the Annual Reports for both 
companies establish that production volume, sales, net sales, realisation, capacity 
expansion, cash flow, wages, employment, inventories, growth and productivity have 
all shown positive trends and indicate further that the companies are slated for major 


120 If a domestic industry is indeed materially injured due to imports, it would be 
constrained from raising capital and going in for expansion. However as the record 
indicates, investment and expansion of the type that both Electrosteel and Lanco are 
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planning goes against a finding of injury. No only did Electrosteel successfully raise 
40 milfon through the GDR issue, it now planning to go in for another GDR 
issue3/f CCB offering to fund its coal mine and sinter plant acquisition. 

121. the Hon’ble DGAD should also consider “other factors’ in the injury analysis:- 


a) XDIPL is the holder of 33 patents pertaining to specific aspects of Dl pipe 
production technology which lend immense levels of productivity that cannot 
be matched by any of the producers in India. Respondent’s technology 
enables it to efficiently use raw materials and even use different grades of raw 
materials to produce quality Dl pipes. The domestic industry in India does not 
possess comparable technology and know-how and therefore are inherent 
deficiencies in its production processes. 

b) Even Electrosteel recognised the superior value of XDIPL’s technology and 
has in the past procured the same from XDIPL. Specifically in 1999, XDIPL 
land Electrosteel entered into an agreement for the supply and installation of 
Ian entire Dl fittings plant. Subsequently XDIPL has supplied technology and 
know-how from XDIPL and benefiting from the same are now trying to keep 
^hem from the market by filing a baseless petition with the DGAD. 

c) (Petitioners faced high coke prices due to an anti-dumping duty in place on the 
iproduct since 1998. The.petitioners coking coal needs are met by imports 
imainly from China and Australia. As the DGAD is aware, there has been an 
lanti-dumping duty on imports of Met Coke from China since August 1998, 
iwhich was extended after a sunset review in January 2004. The duty is 
(therefore in place at this point and will come up for review in January 2008. 
Thus the imposition of an AD duty has also substantially increased prices of 
|Met Coke, which is the most important ingredient for manufacture of Dl pipes 
land thus contributed to high raw material costs. 

d) iFurther basic customs duty on Dl pipes has consistently been reducing since 
12000 when it was 35%. Basic customs duty fell to 20% in 2004 and then to 
j 15% in 2005. The current duty is at 12.5%. 

e) I Falling customs duty also a reflective of the fact that the Indian Government 
(recognises the need for importance of Dl pipes to the water supply problem in 
! India and has seen it necessary to facilitate the entry of imports by consistently 
(lowering customs duty over the years. 

I 

122. | None of the data and information submitted by the petitioners shows “material 
injury”! or causal link between imports and alleged injury to the domestic industry and 
furthef establishes that the petitioners have not fulfilled their burden under the anti¬ 
dumping Agreement and Rules. 

123. In the light of the above, the DGAD should reject any finding of injury or causal 
link, further the DGAD should find against the petitioners for concealing important 
documents such as the GDR Offer Document that state the actual condition of ECL 
as claimed before its investors. Not disclosing the content of the Offer Document and 
alleging injury based on inadequate and baseless information amounts to 
misrepresentation and the Hon’ble Authority should take strict note of this act. 


124. I It has been submitted that Jindal Saw Ltd. has submitted some confidential 
data.! The information is inadmissible for purpose of investigation, as the same has 
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been submitted in clear violation of Anti-dumping Rules as Rule 7 requires that all 
information should be accompanied by a non-confidential version of the same. In this 
case Jindal has refused to submit non-confidential version, therefore, data is liable to 
be wholly rejected. However, it has also been contended that XDIPL is forwarding an 
evidence which establishes that Jindal Saw has been on an expansion spree and 
suffered no injury during the entire POL In this regard, it has quoted interview of Shri 
Inderesh Batra, Vice Chairman of the company to CNBC-TV18 and also quoted 
Annual Report of 2005-06 stating that 2005-06 has been one of the most profitable 
years of the company. 


F.3„ Submissions made by M/s Larsen & Toubro Ltd. 


125. The argument advanced by domestic industry that duty free imports are made 
under Custom Notification No.84/1997 dated 11.11.97 for the projects financed by 
international organisations and hence should be excluded for injury analysis is a 
baseless and debarred of any merits or legal basis. It also means that they admit 
that supplies for pipes for the internationally funded projects are not injuring them. 

12 f ■ J* has been submitted that before entry of Jindal Saw in the field of Dl pipes 
only Electrosteel and Lanco were only two producers and suppliers of Dl pipes. In 
Ele ctrosteel and Lanco have been the sole suppliers to all water projects in India 
until in 2004 when due to the high demand that Electrosteel and Lanco could not 
meet, contractors were forced to import pipes for supply to water projects. It only 
after witnessing buoyant growth in demand for Dl pipes in India, that Jindal Saw 
made an entry to the production of Dl pipes and commenced its production during the 
periofo investigation itself. The periof of investigation is that period in which not only 
Jindal Saw commenced its production operations but was able to sell substantial 
quantities of Dl pipes in India and was able to secure sizeable portion of domestic 
market i.e., 30% (approx) market share within 9 months into production. 


127. It has been further submitted that prior to entry of Jindal Saw Electrosteel has 
* mon °Poly manufacturer and supplier of Dl pipes in India. Its only some 

?nm Pe rh° n fo , r , so , n l® years was Lanco Kalahasti which entered into the market in 
2001. The profit of Electrosteel drastically feH by 25% upon Lanco's entry into the Dl 

statu S m 1n ke nrH Wh '? h ShOWS h ° W Electrosteel was abusing its monopolistic 

s ' t , b order , t0 reinforce its monopoly position Electrosteel bought a major 

shareholding ,n Lanco and today controls upto 48% of the company. 9 Lanco nTw 

M t !Th asana ,f so f' ata company of Electrosteel. However the entry of Jindal has 
, d . a drastlc fa }} ln the Domestic Industry share and renewed the fierce competition 
between the petitioners and Jindal Saw. This is a clear sign the competition between 

market°share erS The^ h h f S PnCeS d ° Wn and led t0 a shift in the d °mestic ' 
market share. The loss of such a huge market share of domestic industry is a result 

of competitive prices at which Jindal Saw Ltd has offered it goods in the Indian 

market thereby forcing the domestic industry to drop their prof* Wains from 

unreasonable high to reasonable level P 9 from 


Lafsen'^ 3 Toubro al |'M ed ^ d ° m ® stic indus,ry that the respondent/importer M/s 
Larsen & Toubro Ltd. instead of placing the order on ECL has sourced its 

requirement for the product under consideration from China. It has also been 

submitted that a MOU concerning sourcing of Dl pipes was entered into between 
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ECL and L&T. The said MOU was executed on 1.10.2005 wherein ECL had quoted 
a price for supply of Dl pipes to L&T for 5 Kerala Water Supply project for which L&T 
had made bids. The tenders/products for which MOU were signed, were not for the 
period; of investigation and are immaterial to the present case. The said tenders 
never opened up during the period of investigation, therefore; ordering for any 
quantity for the said contract/MOU during the period of investigation never arise. The 
said contracts were awarded to the L&T not before May 2006. much after period of 
investigation. Further the importer has not imported any quantity of the product 
under (consideration during POI belies the claim of domestic industry as the L&T is 
not substituting its requirement for the product under consideration with Chinese 
goodsjover domestic industry goods. 

129. |lmports have declined drastically during the POI, the reason for such sharp 
declin^ in imports was the entry of new Indian producer in the Indian market i.e. 
Jindal (Saw Ltd. The domestic demand which was facing supply pressure earlier due 
to shortage of supply of material from the domestic industry was left with no option 
but to; import the same from China but with the entry of new producer in Indian 
market the imports reduced significantly. Not only imports were reduced drastically 
but also Jindal Saw which is relatively a new entrant in the Indian market has eaten 
up considerable market share of the domestic industry and imports. 

130. All the parameters such as capacity, production, capacity utilisation, sales and 
stocks; are showing positive trend during the injury period. The sales of domestic 
industry which has declined in the POI as compared to the preceding year cannot be 
ascribed to imports from China as the same also declined significantly. The domestic 
industry lost its sales in the POI due to the entry of a new producer in Indian market. 

131. .In view of the above the domestic industry has faced no injury on account of 
these parameters due to imports of Dl Pipes from China PR. 

132. It is submitted that not only sales of the domestic industry have increased 
substantially but the selling price of the domestic industry has also increased 
significantly, clearly refuting the theory of price pressure as being built by the 
petitioners of projecting injury to the domestic industry. It may be argued by the 
domestic industry that their selling price has declined from the preceding year; 
however, it may be observed that volume of imports has also declined significantly 
during the POI from preceding year. It is further worth noting that the prices of the 
domestic industry were at its peak when the imports from China were at its highest 
clearly; proves that there is no correlation between imports and selling price of 
domestic industry. 

133. The domestic industry recorded its highest profit in the year 2004-05 when the 
importp were at its peak clearly establishes the fact that the imports from China have 
not caused any losses to the domestic industry. 

134. The decline in profitability of domestic industry is not because of imports from 
China as the imports have decreased substantially during the period of investigation. 
Hence^ here is no nexus between imports and performance of the domestic industry. 
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135. It is beyond our comprehension that such a steep decline in imports can cause 
any injury to the domestic industry. Imports declined by 60% during the period of 
investigation from the preceding year. Landed value of the imports has been 
increasing over the years despite reduction in customs duty. In spite of reduction in 

value b y 2% during the POI from preceding year, imports have also declined 
by 60%, rather then increasing. 

136. M/s Jindal Saw Ltd. found the market lucrative for production of ductile iron 
pipes as the domestic industry was making huge profits before entry of M/s Jindal 
Saw Ltd. Had the Jindal Saw Ltd. found that market not lucrative because of 
presence of imports from China, the company would not have entered in the 
production of Dl Pipes. 


37 . Thus, the decline in market share held by the domestic industry is not due to 
smports from China, the same is due to entry and competition posed by other 
producers in the Indian market. The domestic industry was enjoying monopoly in the 
Indian market which is challenged by other producer. 


138. It is admitted by the domestic industry itself that domestic industry was able to 
fetch maximum price and recorded maximum sale in 2004-05, while the imports were 
also maximum during the same period. Hence the domestic industry performed 

much better in the presence of maximum imports, rather their selling price declined 
as the imports declined. 


139. The profitability of the domestic industry declined during POI, which is due to 
entry of other producer in the Indian market. 

140. It may be concluded that Jindal Saw is undercutting the prices of domestic 
indus ry and domestic industry is forced to benchmark its prices upon the prices of 
Jindal Saw, which resulted in decline in profitability of the domestic industry 
increased market of the Jindal Saw and reduced market share of the Domestic 


141 P* h .u S cla,med jt has lost a number of contracts to the exports from China PR 
wlthout a " y bas,s - 11 ma V be noted that the domestic industry despite 
increase in capacity, capacity utilisation, production and sale was unable to fulfil the 
rising demand of the domestic industry which resulted in imports from China. The 
Im £ 0ds fr ° m C r ,na Came down si 9nificantly once the demand supply gap was filled 
" h entrV , 0f Pr0ducer ie ' Jindal Saw Ltd the Indian market who not only 

share of the domesl'^dusfry Ch ' na ^ ah ° si 9 nificantl V ca P tured market 
F.4. Examination By The Authority 
Volume of Dumped Imports 

pfoes iI r 2003 C 04 n a^nn a inf u P ° rtS fr ° m DGCI&S does not show sports of Dl 
reported dSrin’n fhp poi th f' How , ever ' some transactions of imports have been 
nT 9 rt nn 4 d nT 9 ^transaction-wise data from IBIS shows imports in 2003- 
04, ..004-05 and POI. The data provided by the importers also shows the imports 
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were made in preceding years. It appears that imports data provided by DGCIS has 
not captured all transactions of imports, therefore, the transaction-wise data provided 
by IBIS jhas been relied upon for analysis. 

MarketjShare of Imports from Subject countries 


(% of Total Imports) 



April 02 to 
March 03 j 

April 03 to 
March 04 

April 04 to ; 
March 05 

Apr 05-Dec 
05 POI 

POI 

(Annualized) 

Imports jtVom subject 
country (MT) 

J 

2867 

h ' T 

13412 | 

4644 

6192 

Total Irvjports (MT) 

o! 

2867 

13412 | 

4644 

6192 1 

% Shari 

0 i 

100% 

L 100% 

100% 

100% 


143. The data shows that import of subject goods was made from subject country 
only, therefore, imports from subject country constitute 100% of the total imports. In 
2002-03, the imports were nil. In 2003-04 imports were 2867 MT ; rose to 13412 MT 
in 2004-QL and declined to 6192 MT (annualised) in POL The trend shows that 
imports rose up to 2004-05, however, it declined during the POI. The Authority also 
notes that rise in imports in 2004-05 coincided with the significant undercutting by 
imports of selling price of the domestic, industry. 

j 

144. The domestic industry has submitted that the imports have come under two 
distinct! categories during the entire injury investigation period. Substantial quantities 
of imports have come duty-free under Customs Notification No. 84/1997-Cus. dated 
11.11.1997. The break-up of the duty-free and duty-paid imports, as culled out from 
the iBIS transaction-wise data is as follows: 


Year 

Duty-paid 

Duty-free 

Total Qty in MT 

2002-03 

Nil 

Nil 

Nil 

2003-04 

584 

2283 

2867 

2004-05 

69521 

6460 

13412 

POI 

4644 

r Nil 

4644 

jPOl (Annualized) 

6192 

Nil 

6192 


145. The domestic industry further submits that the duty-free imports are made 
under [the aforesaid Customs Notification which is granted specifically to projects 
financed by international organizations like ADB/Worid Bank The demand against 
such projects is sporadic as can be seen from the above figures. This also explains 
as to Why the industry saw a spurt in demand in 2004-2005 which came down again 
to its normal level when there were no projects financed by the international 
organisations like ADB/Worid Bank. In view of the irregular and transient nature of 
such imports, it has been submitted that the Authority may consider it appropriate to 
exclude the imports made without payment of customs duties for the purpose of 
injury analysis. 


146. 'It has been contended by the other interested parties that “if the petitioners are 
demanding the imports for project funded by international organisations be excluded 









from injury analysis, it also means that they admit that supply 
internationally funded projects are not injuring them." 

147. The Authority notes that substantial quantities of imports had 
under the specific'notification which exempts specified imports from 

is also seen that substantial proportion of imports 
2003-2004 and 2004-2005 were against such projects whereas no such 
taken place during 2002-2003, which is the base year of the injury 
period nor are there any imports under the aforesaid notification durina 
investigation. y 


of pipes for 

■j 

taken place 
i payment of 
in the years 
imports have 
investigation 
the period of 


148 The Authority observes that by excluding the duty free imports, the trend of 
imports remains same from the base year to POI. 

Share of Imports from China in comparison to Total Demand arid Domestic 
production 



April 02 to 
March 03 

Total Demand (MT) 

152193 

Trend 

100 

% Share from China 

0.00% 


April 03 to 
March 04 

168187 

111 

170% 


(% of Total Demand] 


April 04 to 
March 05 

203355 

134 

6.60% 


Apr 05-Dec 
05 POI 

168933 

__ 111 

2.75% 


POI 

(Annualized) 

225244 

_ 148 

2.75% 


149. The data shows that demand of the subject goods rose by 48% during POI 

fynof IS ^llS> S "l pared t0 base year. The share in demand of subject-country was 
1J0 % in 2003-04, 6.60% in 2004-05 and 2.75% during POI. The trend shoXt 
share of subject country rose from 2002-03 to 2004-05 when it was 660% of total 

demand, however, it declined to 2.75% in POI. 


1 — -—— - 

(In proportion to domestic production) 


Total Production of all 
domestic producers 
JM_T) 

April 02 to 
March 03 

April 03 to 
March 04 

April 04 to 
March 05 

Apr 05-Dec 
05 POI 

POI 

(Annualized) 

201976 

218579 

240549 

222574 

296765 

imports from China 

JMT) 

0 

2867 

13412 

4644 

6192 

Proportion of Domestic 
Production 

-- ■ --- 

0 

1.31 

5.6 

2 1 

2.1 


i o°io/ as rati0 of total Production was 0% in 2002-03, 

1.21 /o in 2003-04, 5 6% in 2004-05 and 2.1% in POI. The trend shows, as compared 

the'poi ye3r rt r ° Se fr ° m ° % t0 5 ' 6% ' n 2004 ' 05, howev eT it declined to 2.1% during 

Effect of Dumped Imports on Domestic Prices 

151. The Authority notes that the selling price of the domestic industry has 



86 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[PaktI—S nc. 1] 


increased over the injury investigation period. However, the cost of sales of the 
domestic industry at the same time has also increased. The increase in the cost of 
sales ijs much more than the increase in selling prices resulting into substantial loss 
of profit to the domestic industry. It can be seen from the following table that the 
selling! price per MT has gone up by about 36 percent points during the POI as 
compared to the year 2002-2003, the costs per MT have increased by about 54 
percerjt points during the same period. It is noted that while the costs and resulting 
prices jof the domestic industry had been going up, the landed value of imports has 
been Showing a downward trend. This clearly indicates that the domestic selling 
prices ihave been suppressed during the period of investigation. 


i 

i 

April 02 to 
March 03 

April 03 to 
March 04 

April 04 to 
March 05 

Apr 05-Dec 

05 POi 

POI 

(Annualized) 

Landejj Value from 

China IRs, / Unit 


32841 

30945 

30171 

30171 

—--1- -- 

Domestic Selling Price 
Rs. / Unit 

*** 

*** 

*•** 

*** 


-1—.. — 

Trend 

100 

118 

142 

136 

136 

-!- 

Cost/l)nit 

*** 

★ ** 

*** 

*** 

*** 

Trend i 

100 

115 

146 

154 

154 


Price (Undercutting 

152. lit was contended by the cooperating exporter that undercutting and dumping 
margi^i should be examined grade-wise, however, on examination of the prices in 
terms jof weight of the exporter of various grades, it was found that there is variation 
of approx, plus-minus 1%, therefore, the Authority has examined the undercutting by 
the weighted average imports of all the grades. 

153. j In determining the weighted net sales realization of the domestic industry, the 
rebates, discounts and commissions offered by the domestic industry and the central 
excise! duty paid have been rebated. 

154. i Price undercutting has been determined by comparing the weighted average 
landed value of dumped imports from the subject country for the period of 
investigation with the weighted average net sales realization of the domestic industry. 
For thjis purpose landed value of imports has been calculated by adding 1% handling 
charge and applicable basic customs duty to the value reported in the IBIS data of 
impoij prices from the subject country. The price undercutting from subject country 
was irji the range of 2-10% during POI. 



Price undercutting 

Domestic S.P 

*** 

Landed Value 

30171 

Price Undercutting 

*** 

Undercutting (%) 

2-10%i 
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■ 5The domestic industry has cited instances to demonstrate that due to the dumped 
imports and undercutting by Chinese exporters, they had to reduce their prices. These 
instances nid'cate that the prices offered by the domestic industry had to be reduced in view 
of the fact that their customers were being offered lower prices by the Chinese exporter. It 
can be seen from the MOUs signed between domestic industry and L&T and domestic 

k Subhasb Pr °j ects the prices had to be dropped to match the prices offered 

by the Chinese exporter. The fact that the contracts were finally not awarded to the domestic 
industry is clear evidence of substantial undercutting of prices. 

Price Underselling 


156. For the purpose of price underselling determination the weighted average landed 

pnc^fN pTof thr°Hn m S » b | eCrt °® u " try H ha , ve been compared with the weighted Non-injurious 
price (NIP) of the domestic industry determined for the POI. (M/s Jindal Saw Ltd after 

providing some data did not cooperate further. The data available in latest cost audit report 
was for the financial year 1.10.2004 to 30.9.2005 and the same could not be adopted 
because POI for the investigation was for period 1.4.2005 to 31/12/2005. Therefore for 

h^T'T 9 T ! ata of m Electrosteel Castings Ltd. and M/s Unco Industries Ltd. has 
, b h ®n? r th ' S p V rp f? e / factors includin 9 cost of raw material, consumption thereof,' 

inLJif fL Ut " tleS ’ °m S ° f l ab0ur ' de P reciation cos ‘. selling and administrative expenses 
interest and reasonable profit on capital employed have been taken into account) The 
comparison shows that underselling during the POI is in the range of 10-25% 



Ppfee underselling 

Non-injurious Price (NIP) 

*** 

Landed Value/MT 

30171 

Price Underselling v 

*** 

% Underselling ^ (■' 

10-25% 


In view of the above, the Authority observes that the dumped imports from China have 
adversely affected the prices of the domestic industry. 


Effect of Dumped Imports on the Domestic industry 

i* 7 - . Tbe Aut hoiity had further examined the effect of the dumped imports on the domestic 
industry by analyzing various injury parameters in terms of Annexure II of the Anti-dumping 

Sales Volume of the Domestic industry 

t 1 h» 8 ™forI h 1h Auth0 ! ity - n f tes * hat Ws Jindal Saw Ltd. has made sales during the PCM 
therefore the analysis has been done by including the volume of all the producers The 

volume of sales by all producers has risen by 44% during POI as compared to base vear 
The demand of the subject goods has risen by 48% during the same period. The Authority 
3 S vno? oc ha Vnl SaleS 0f the a PP |icant domestic industry has risen by 9% in 2003-04 25% 
L 2 ° °|? a r 9 /0 ? uri ? 9 P01 as cor "P ared t0 base year- The Authority fSnotes thal 

SrZ Pr ° dUCere haS rise " b7 - consonance with the rise in 


■ 

April 02 to 
March 03 

April 03 to 
March 04 

April 04 to 
March 05 

Apr-Dee 05 
(POI) 

POI 

iAnniialiyaWt 

! Sales; of all producers 
! (MT) 

152193 

165320 

189943 

164289 

Oianso 

| Trend 

100 

109 

125 

108 

144 
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*** 

*** 

*** 

*** 

*** 

Trend 

■ 

100 

109 

125 

109 

-- 

109 

1 — 

Markc 

-.—— 

t Share of Domestic industry 


— 


April 02 to 
March 03 

April 03 to 
March 04 

April 04 to 
March 05 

Apr-Dee 05 
POI 

POI 

(Annualized) 

Dome 

Dome 

(MT) 

Stic Sales of 

Stic industry 

*** 

*** 


*** 


Dome 

other 

Stic sales of 
producers (MT) 




*** 

*** 

Impor 

count 

:s from subject 
rv (MT) 

0 

2867 

13412 

4644 

6192 

Total 

Demand (MT) 

152193 

168187 

203355 

168933 

225244 

Share 

r--—- 1 - 

of Dl 

100% 

98.30% 

93.40% 

73.50% 

73.50% 

Share 

produ 

of other 
cers 

0% 

0% 

0% 

23.75% 

23.75% 

Share 

of all producers 

100% 

98.30% 

93.40% 

97.25% 

97.25% 

Share 

count 

of subject 

ry 

0%. 

1.70% 

6.00% 

2.75% 

2.75% 


159. 
98.3Q 
dome 
of su 
2 . 


.75% 


The data shows that the share of all the producers was 100% in 2002-03, 
|% in 2003-04, 93.40% in 2004-05, and 97.25% during POI. The share of the 
istic industry from base year declined from 100% to 97.25% in POI. The share 
Inject country was 1.70% in 2003-04, rose to 6.60% in 2004-05 and declined to 
in POI. 


Production, Capacity & Capacity Utilization 


Caps city of Pi (MT) 


Capa 




Tota 
prod i 


Prod| 

prodii 


city of other 
cers (MT) 


capacity of all 
cers 


Trend (Indexed) 


Production of Pi (MT) 


itiction of other 1 

cers (MT) 


Production (MT) 


April 02 to 
March 03 


260000 


100 


April 03 to 
March 04 


290000 


112 


April 04 to 
March 05 


290000 


112 


Apr 05-Dec 
05 POI 


367500 


141 


222574 


110 


POI 

(Annualized) 


490000 


188 


Tota 

Tren 


2 01976 

100 


218579 

108 


240549 

119 


296765 

147 
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160. The Authority notes that the capacity of all producers rose to 490000; MJ 
during POI i.e. by 88% as compared to 260000 MT during the base year. The 
production of all producers rose by 47% during POI as compared to base year. The 
capacity utilisation of al the producers however, declined from 78% in the base year 
to 61% during POI. The Authority also notes that the declined in capacity utilisation 
has occurred because of new capacity addition during POI by new entrant in the 
market. The Authority further notes that the production of all producers rose by 47% 
during POI as compared to base year. The demand of the subject goods during the 
same period rose by 48%. • 


Profitability 



April 02 to 
March 03 

April 03 to 
March 04 

April 04 to 
March 05 

Apr-Dee 

05 POI 

POI 

(Annualized) 

Profit/Loss (Rs./Unit) 

*** 

• 

*** 


*** 

*** 

Trend 


128 


54 

54 

Profit/Loss (Rs. Lacs) 


*** 

*** 

*** 

*** 

Trend 

HHHKEI 

139 

154 

44 

58 


161. The data shows that the profit per MT from base of 100 (indexed) in 2002-03 
rose to 128 in 2003-04, declined to123 in 2004-05 and was 54 during POI. It 
indicates that the domestic industry has suffered significant loss of profits during the 
POI. The Authority notes that decline in profitability began in 2004-05, however, 
there was sharp decline in profitability in POI. In absolute terms, profits went up from 
100 to 154 and then fell sharply to 44 during the same period. 

Return on Investment (Capital Employed) 

162. The Return on Capital Employed (ROCE) of the domestic industry has shown 
a drastic decline from 19.42% in'2002-2003 to a mere 4.79% during the POI. The 
data also shows that the decline began in 2004-05, however, drastic decline occurred 
in POI, indicating that the domestic industry has indeed suffered on account of 
dumped imports. 



April 02 to 
March 03 

April 03 to 
March 04 

April 04 to 
March 05 

( Apr 05-Dec 

05 POI 

Capital Employed (in 
lakhs) 

*** 

*** 

**ilr 

^ * *** 

- Net Fixed Assets 

*** 

irk-k 

*** 

*** 

- Net Working Capita! 

*** 

kirk 

kkk 

•kkk 

Profit Before Interest 

■kirk 

kkk 

kit* 

kkk 

ROCE (%) 

•kirk 

kkk 

kirk 

kirk 

, - 


Actual and potential negative effect on cash flows 

163. An examination of the financial data of the domestic industry reveals that the 
dumped imports have had an adverse impact on the cash flow position of the 
domestic industry in as much as the profit plus depreciation has declined in the POL 
The cash profit figures are given in the following statement: 
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i _Pifofit/Loss _ " 
f pipreciation 
[^Cash profit 
i Trend 


Productivity 


April 02 to ! April 03 to April 04 to Apr 05-Dec PoT' 
_MarcH 03 —I—March 04—]_March 05_ j_ _05_POI j (An nualized) 


*"** j 


4 - 


“T 


100 


*** I 

Hot 


155 


56 


*** | 
*** ! 


75 


tte iniu™ taSSS Srffir.f' "Mostly has increased o»„ 




L Pfdd uction_( M T) _ 

I Embloyees ___ ~1 

~ Pronuc tion / Employee 


April 02 to | April 03 to TajhII 04 to "" PO| I 

jy^cAO^^ March 04_|JVIarch^05 J (Annualized) ] 


-u 

*** . 


** 1 *- I 


-J 


100 


*** I | 

jo3^ hbT~ 


*-** 


120 ! 


Employment and Wages 

o3thImju^ e estiS^ industr V ha ® not changed 

investigation period which accordina tn th* P oyeehave Increased over the injury 
contfactual/legal obligSs. 9 d0meStlC ,f ? dUStry ’ is In view of the 


I— 


r No o[Em ployee s 
1__ Trend 
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Magnitude of Margin of Dumping 

167. From the data supplied by the domestic industry and the cooperating exporter, 
it has been observed that there is a significant magnitude of dumping margin 46.47% 
as far as the imports from China are concerned. 

Growth 

168. The data shows that the demand of subject goods, production and sales of 
domestic industry shows rising trend, however, in terms of profits, profitability and 
return on capital employed, it shows declining trend. 

Ability to Raise Capital Investments 

169. The domestic industry claims that in view of the falling profitability, market 
share and ROCE, it would not be feasible for them to raise any fresh capital in the 
business. During the proceedings, the exporter also referred to the GDR Offer 
Document of ECL which, according to them, would have established beyond doubt 
that ECL was not facing injury from China in general and Xinxing in particular during 
the POI. The domestic industry in its rejoinder submissions claimed that the present 
investigations are restricted to product under consideration. They have further 
submitted that the injury determination is for the domestic industry as a whole under 
Annexure II and not in respect of one of the constituents of the domestic industry. 
They claimed that petition that was filed was for the domestic industry as a whole and 
GDR averments were relating to ECL only that too for the company as a whole and 
not for product under consideration. Further, it was submitted that the GDR 
document referred to does not pertain to the period of investigation. On examination 
of the submissions made by the concerned parties, the Authority is of the view that it 
is under an obligation to examine injury under Annexure-ll for the domestic industry 
as a whole and not for its individual constituents. At the same time, the domestic 
industry has rightly pointed out that the statements made in GDR offer document 
were in respect of ECL’s overall operations and not for the product under 
consideration alone and not for the period of investigation. Xinxing’s reliance on the 
extract from the GDR offer document is also misplaced as the GDR offer document 
refers to information prior to 31 st March 2005 and some unaudited information up to 
June 2005 not for the full period of investigation. In view thereof, it is clear that the 
statement contained therein about Xinxing cannot be relied for analysis of data for 
the period of investigation. 

170. The statement that the experience of ECL cannot be easily replicated by 
competitors is not a statement made in the context of injury but in the content of 
producers setting up operations in India. Further, there is no indication that the 
company is of the view that they can face even unfair competition. The evidence on 
record clearly*goes to show that the goods were dumped in India indicating thereby 
that the exporter was resorting to unfair competition. The object of any investigation 
is to restore fair trade by imposition of anti-dumping duties to the extent necessary to 

. remove injury to the domestic industry. In view of the above, the Authority finds no 
merit in the arguments made by the exporter in this respect. 
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Evidence of Lost Contracts 

171. i The domestic industry has submitted information indicating several instances 
of the competition between Chinese supplier and domestic industry indicating 
undercutting during the period of investigation as well as in the Pre-POl period. It is 
seen from these documents that during the POI, the domestic industry lost a huge 
contract of 26238 MT for supplies to be made to Kerala Water Authority (KWA) 
through L&T and Subhash Projects & Marketing Ltd. The Authority also 
corresponded with Kerala Water Authority as well as other parties involved in the 
contract. The Kerala Water Authority has confirmed that the Chinese exporter had 
been added as an approved supplier for the said projects. It has been stated by the 
exporter that the Chinese supplier replaced the Indian supplier because of the 
delivery schedule and not because of the prices, however, the correspondence 
between domestic industry and the contractor very clearly indicate that the 
negotiations were concerning the prices and not for the delivery schedule. Thus, it is 
clear that the above orders to the tune of 26238MT of supplies went to the account of 
the Cjhinese exporter. It is also apparent that this contract was lost only on account 
of the] lower prices offered by the Chinese exporter. 

j 

172. The exporter has mentioned number of contracts which the exporter claim to 
have been awarded to the domestic industry. It has also been stated that the 
domestic industry withheld the information from the Authority regarding the contracts. 
The domestic industry stated that these contracts relate to POI and post-POl period 
and many of these instances have already been informed to the Authority in the 
submissions made after the Public Hearing. The Authority notes that the instances of 
the contract cited by domestic industry were in the context of competition and 
undercutting by the Chinese supplier. The Authority holds that it is not necessary for 
the domestic industry to inform all the contracts awarded to the domestic industry as 
the hvestigation concerns contracts lost by the domestic industry because , of 
undercutting and dumping by the exporter. 

173. As stated earlier, in the face of substantial loss of contracts, the domestic 
industry was compelled to reduce its prices for other contracts as well to ensure that 
they do not lose further contracts even though this meant a substantial loss of 
profitability to the Industry This is evidently reflected in the price trend of the 
domestic industrytaver the injury period. Thus, it is evident that the domestic industry 
lost substantial contracts to the Chinese exporters and also suffered heavily on 
account of price reduction. The loss of contracts is also reflective of volume injury to 
the d Dmestic industry. 

! 

F.5. j Conclusion on Injury 

174. The demand of subject goods from base year to POI has increased by 48%. 
The imports of subject^goods from China PR has increased from 0 MT to 6192 MT 
during POI, the domestic sales of all producers has increased by 44% and production 
of all producers have increased by 47% during the same period. 

175. ] The cost of sales of the domestic industry has increased by 15% in 2003-04, 
46% I in 2004-05 and 54% in POI as compared to base year. The trend on selling 
price!shows that selling price increased by 18% in 2003-04, 42% in 2004-05 and 36% 
in PC()I during the same period. As compared to base year, profit per unit increased 
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by 28% in 2003-04, 23% in 2004-05 and declined to 54% of base year in POL The 
data indicates that the cost of sales kept on increasing from base year to POI 
whereas selling price declined marginally in 2004-05, however, it declined sharply in 
POL The return on capital employed shows similar trend. It increased in 2003-04, 
declined marginally in 2004-05, however, there was sharp decline in POL The 
evidence of loss of contract indicates that the domestic industry was in position to sell 
the product only by reducing the price because of the undercutting by the exporter. 
The loss of volume because of lost contract would actually be translated after POL 

176. The above analysis indicate that though there was increase in imports from 
base year to POI, however, as compared to 2004-05, the imports declined in 
absolute term from 13412 MT to 6192 MT (annualised) during POI. The sales 
volume of applicant domestic industry increased up to 2004-05, however, in POI it 
declined. The sales of all domestic producers shows that it increased during POI as 
compared to base year. The data indicates that imports declined in POI as 
compared to immediate preceding year, however, sales of all domestic producers 
increased inconsonance with the growth in demand of the subject goods. 

177. The data indicates that cost of sales kept on increasing from base year to POI, 
the selling price increased up to 2004-05 before declining in POL The data on per 
unit profit/loss indicate that the decline began in 2004-05, however, there was sharp 
decline in POI as compared to immediate preceding as well as base year. The return 
on capital employed shows the same trend. The analysis indicates that the domestic 
industry kept the pace concerning production and sales with the growth in demand, 
however, the domestic industry was under severe pressure concerning profitability 
and return on capital employed during POl indicating injury to the domestic industry. 

178. In view of the above, the authority concludes that the domestic industry has 
suffered material injury during the period of investigation on account of dumped 
imports from China and that there is also an imminent threat of injury on account of 
order of the large quantities accrued to exporter during the period of investigation. 

F.6. Other Known factors 


J he x Author,t y has also examined the issue of causal link and other non- 
attribution factors as laid down in the Rules to segregate injury if any caused by other 
factors. In this regard the following indicative factors as laid down in the Rules have 
been examined. 


•* V V. 


i) Volume and prices of imports from other soufem 

2^?’ T!^ e author i t y notes ^ at there was no imports fro^pthwi^ountry during the 
entire injury period, therefore, this factor cannot be considered as causing-injury to 
the domestic industry. a j 1 


K) 


Competition by other domestic producers 


181. M/s Jindal Saw Ltd. entered the market during POI It has been contended by 
the exporter and importers that the injury to the domestic industry has occurred 
because of competition created by M/s Jindal Saw Ltd. It has further been contended 
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that thje volume loss of the applicant domestic industry has been cornered by the new 
entrarjt in the market. It has also been stated that M/s Jindal Saw Ltd. is exempted 
from bayment of excise duty, therefore, has price advantage vis-a-vis existing 
producers. The Authority notes that with the entry of new producer in the market, the 
competition was bound to arise. However, where there was robust growth in 
demand of the subject goods, the sales in absolute term were not affected though the 
new Entrant captured share in the market. The Authority also notes that excise 
exemption given to M/s Jindal Saw Ltd. for the .purpose of setting up unit in a 
specif|ed area. The excise exemption had been given by the Government to offset 
the disadvantage of setting up unit in that area. 

182. I The Authority notes that in 2004-05, in absence of M/s Jindal Saw Ltd. the 
domestic industry could not increase price in proportion to the rising cost of 
production. The Authority also notes that the landed value of imports was 
undercutting the selling price in 2004-05 indicating that because of undercutting by 
the damped imports from China PR the domestic industry was prevented from raising 
their t>ric -s in proportion to the cost of production and consequently impacting their 
profitability. As undercutting from China PR continued during POI, therefore, the 
Authority holds that in spite of entry of M/s Jindal Saw Ltd. during the POI, the injury 
to thfc domestic industry is attributable to the dumped imports from the subject 
country. 

iii) ; Contraction in demand and / or change in pattern of consumption 

183. The subject goods have shown robust growth during the injury period. The 
total j demand of subject goods has shown growth of 48% during Period of 
Investigation as compared to the base year. There is no change in consumption 
pattern of the product in the domestic market which could be attributed to the injury to 
the dbmestic industry. 

tv) • Trade restrictive practices of and competition between the foreign and 
domestic producers 

184. The Authority notes that there is no restricted practice prevalent in the industry 
which could be attributed to the injury to the domestic industry. 

v) < Development of technology 

185. The Authority notes that technology for production of the product has not 
undergone any change. Development of any other technology, therefore, cannot be 
attributed to the injury to the domestic industry. 

vi) Export performance 

186. For the purpose of production, capacity utilisation, the export production has 
been taken into account, however, for selling price, profitability, profit and return on 
capitjal employed, data relating to domestic sales is taken into account. Therefore, 
the Effect of export performance will not impact the analysis relating to sales of the 
domestic industry in the domestic market, therefore, this factor cannot be considered 
causing injury to the domestic industry. 
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vh) Productivity of the Domestic industry 

187. Productivity of the domestic industry in terms of production per employee.has 
increased during the injury period, therefore, it cannot be considered as factor 
causing injury to the domestic industry. 

188. No other factor which could have possibly caused injury to the domestic 
industry has been brought to the knowledge of Authority. 

F.7. Causal Link 

189. The demand of subject goods grew by 48%, the imports though increased in 
absolute term from base year to POI, however, actually declined in POI as compared 
to immediate preceding year. The Authority notes that sharp increase in imports in 
2004-05 coincided with significant undercutting of the selling price by the imports 
from subject country. The market share of all domestic producers declined from 100 
in the base year to 97.25% during POI. The share of subject country increased from 
0% to 2.75% during the same period, however, the share of subject country declined 
to 2.75% in POI from 6.60% in immediate preceding year. It has been argued by the 
cooperating exporter that the domestic industry has not lost in volume term as the 
share from subject country has actually declined, it has also been argued that loss of 
volume by applicant domestic industry has actually been garnered by the new 
producer who entered the market during POI.. The domestic industry, from the data 
shows, has not lost in volume term, however, the D \ has submitted evidence that 
they lost the contract during the POI because of undercutting by the exporter. The 
Authority notes that the loss of volume because of contract will actually be translated 
in the period in which the actually deliver of goods will take place, however, because 
of undercutting by the dumped imports, the domestic industry be under constant fear 
of losing volume unless it matches prices with the dumped imports. 

190. The domestic industry has shown sharp decline in selling price and profitability 
during the POI as compared to immediate preceding year whereas the cost of sales 
during the same period has increased. The landed value of imports goods shows 
declining trend and decline during the same period. With the rising cost of sales, 
there was no reason for the domestic industry to reduce the selling price except that 
it had to benchmark its prices with that of imports. It has been argued by the exporter 
that the new entrant M/s Jindal Saw Ltd. was having benefit of exemption of excise 
and, therefore, they reduced the prices giving competition to the applicant domestic 
industry with the result that the volume loss of the applicant was garnered by the new 
entrant. It has been noted that in the year 2004-05, the Domestic Industry did not 
increase the selling price in consonance with the rise in cost of production on account 
of rise in the cost of raw materials. It indicated that the domestic industry was 
benchmarking its prices with the imports. (In preceding years M/s Jindal Saw Ltd. 
was not in the market and could not have given competition to the existing producers) 
The Authority holds that M/s Jindal Saw Ltd. has created competition in the market, 
however, the domestic industry was also benchmarking its prices with the imports as 
indicated from declining landed value of imports, the Authority also holds that the 
loss of contract by the domestic industry to the exporter during the POI very clearly 
indicate that the domestic industry was under pressure from the exporter to reduce 
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the prices for keeping their share in the market. It has been argued by the exporter 
that the I loss of contract will actually affect the domestic industry beyond the POI 
period, the Authority notes that in this type of product where there tender processes 
are involved, there is a gap of time between floating of tenders and actual supply of 
goods, however, the undercutting by the exporter was visible when the tender was 
opened land the contractors we re putting pressure on the producer to reduce the 
prices. [The goods are actually being supplied by the exporter as indicated from the 
documents available very clearly shows that though the loss of volume will actually 
be translated in period beyond the POI, however, the price effect become visible 
even during the POI. 

191. In view of the above the Authority holds that thougn in response to the 
dumped imports the domestic industry did not lose in volume term immediately, 
howeve\ it had to reduce the prices to retain the share in the market and suffered in 
the proftability and return on capital employed. The loss of contract by the domestic 
industry and replacement of the domestic producer with that of exporter for which 
supplies are to be made after the POI period also establishes the causal link between 
the potential imports and the financial performance of the domestic industry. 

G. ijidian Industry’s interest & Other Issues 

192. the purpose of anti dumping duties in general is to eliminate dumping which is 
causing injury to the domestic industry and to re-establish a situation of open and fair 

competition in the Indian market which is in the general interest of the country. 

1 

193. the Authority recognizes that the imposition of anti dumping duties might 
affect tjie price levels of the ..subject goods or the products manufactured using 
subjectj goods and consequently might have some influence on relative 
competitiveness of these products. However, fair competition on the Indian market 
will notibe reduced by the anti dumping measures. On the contrary, imposition of anti 
dumping measures would remove the unfair advantages gained by dumping 
practices, would prevent the decline of the domestic industry and help maintain 
availability of wider choice to the consumers of subject goods. With a view to 
minimize the impact on the downstream industry, the Authority has considered it 
appropriate to recommend anti dumping duty based on the lower of the dumping and 
injury ifnargins. The Authority notes that the imposition of anti dumping measures 
would hot restrict imports from subject country in any way, and therefore, would not 
affect the availability of the product to the consumers. 

H. j Conclusions 

194. The Authority has, after considering the foregoing, come to the conclusion 
that: ! 

ja) The subject goods have been exported to India from the subject country 
| below its normal value; 

jb) The domestic industry has suffered material injury; 

|c) The injury has been caused by the dumped imports from subject country. 

i 

I. | Recommendations 

195. It is considered necessary to impose definitive anti-dumping duty on the 
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imports of subject goods. Accordingly, the Authority recommends imposition of anti 
dumping duty on the imports of Dl Pipes 

196. It is decided to recommend the amount of anti-dumping duty equal to the 
margin of dumping or less, which if levied, would remove the injury to the domestic 
industry. The landed price of imports was also compared with the non-injurious price 
of the domestic industry, determined for the period of investigation. In this case injury 
margin is less than dumping margin, accordingly, anti-dumping duty equal to the 
amount indicated in Col. 8 of the table below is recommended to be imposed by the 
Central Government, on ail imports of subject goods originating in or exported from 
the subject country. 


Duty Table 


SI. 

No 

Tariff 

Item 

Description 

of 

Goods 

Country of 
Origin 

Country 
of Export 

Producer 

Exporter 

Amount 

Unit of 

Measur 

ement 

Currency 

■tw 

(2). 



15) 

(6) 

( 7 ) 

(8) 

(9) 

(10) 

i. 

73030030 
and 

73030090 

u i Pipes \ 

China 

PR 

China PR 

M/s Xinxing 
Ductile iron 

Pipes Co. Ltd. 

Any 

127.40 

MT 

US$ 

2. 

Do 

do 

China 

PR 

China PR 

Any other than 
above 

Any 

139.79 

MT 

us$ 

3. 

do 

do 

China 

PR 

Any other 
than 
subject 
country 

Any 

Any 

139.79 

MT 

us$ 

4. 

do 

do 

Any other 
than 
subject 
country 

China PR 

Any 

Any 

139.79 

MT 

us$ 


. 197 a A " ap P® al against this order shall lie before the Customs, Excise and Service 
tax Appellate Tribunal in accordance with the relevant provisions of the Act. 


R. GOPALAN, Designated Authority 
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